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 1) EDITORIAL FROM ASSOCIATIVE ECONOMICS MONTHLY - July 06
 
 While few people would tell you proudly that they cannot read or have no interest in human relationships, ignorance in economic matters is sometimes treated as if it were a social achievement. Nevertheless, financial literacy is increasingly recognised as a life skill that every young adult must acquire if he is to manage his affairs.
 
 This month's main piece, for example, Focus on Financial Literacy surveys the recent growth in international initiatives in this realm, asking how the term itself can be made more explicit, and whether it can mean more than just a technical accomplishment.
 
 The whole edition aims to deepen the question of what is meant by being financially and therefore economically literate. The Rare Albion piece A New Approach to Finance and Accounting describes money not as a thing but analogously to a mirror in which one can discern one's behaviour. How to 'read' 
 in Economics by Rudolf Steiner consists of excerpts from his Economics Course. Comments are included from participants and students of the course that bear witness to the challenging and wide-ranging nature of his approach. Understanding Accounting Ethics reviews the work of Mark Cheffers and Michael Pakaluk, who employ an Aristotelian approach to make the case for distinguishing between the professional and business aspects of accounting. 
 After Neo-liberalism, Association examines the perspective of Adam Smith in the light of subsequent events and finds the need to put “thinking in place of dogma, association in place of competition, and intelligence in place of the invisible hand.” In Regulatory Accounting, Accountant's Corner focuses on the way in which risk-averse attitudes effect decisions which, if considered in a purely economic light, might be taken otherwise.
 
 2) From Gold to Golden Rule - Citizenised Central Banking
 
 Citizenised central banking is the idea that monetary policy functions currently carried out by the central bank will become embedded in the behaviour of individual citizens. At the same time, humanity’s historical reliance on gold will be superseded by such behaviour becoming informed by the golden rule, namely, “over the economic cycle, the Government / Citizens will borrow only to invest and not to fund current spending”. 
 
 ...for the rest of this piece, see http://talkingeconomics.blogspot.com/ 
 
 3) Building the Road You Are On - Financial Literacy for Young People
 
 (If you would like to know more about this project, please contact Arthur Edwards on (UK) 01452 810764)
 
 How can economics be better taught in classroom situations such that it is relevant and accessible to the lives of the young? One way is to encourage students to put themselves in the shoes of the people they might one day become. For example, one could begin by providing plenty of material for imagination, some historical context and a few essential life-skills such as financial literacy, but the essential ingredient would be to create a space for an activity which they themselves do (even if at first in imagination only).
 
 The aim of ‘Building The Road You Are On’ is to help to locate the individual as the agent of economic life, to develop an understanding of the relevance of organisational structures, to teach financial literacy and to enhance social skills. It is designed as a role play so that it conveys an experience of hands-on entrepreneurial activity: by allowing the imagination to work (in as much as its replicates real-life scenarios), and by developing the capacity to respond to a changing situation in a way that is reflective and analytic, but nevertheless in tune with a creative intuition. 
 
 Structure and Timing
 
 The activity takes place in four stages, described in terms of a journey to be undertaken. The stages are loosely based on the four criteria of the Quality Guarantee Mark in associative economics (www.ae-institute.com).  They can either take place consecutively, over a whole day, or can be separated by a day or week.
 
 Stage 1 – Seeing the Landscape. Scenarios are introduced, through which the some of the challenges and obstacles facing the human being in modern economic life are made apparent. These are analysed and put into context.
 
 Stage 2 – Choosing a Vehicle. Understanding the significance of how a business is constituted as a legal entity.
 
 Stage 3 – The Path Ahead. Through learning about accounting and financial planning, preparation is made for taking an enterprise into the future.
 
 Stage 4 – Travelling. Managing an enterprise, seeing economics in terms of managing relationships, with oneself and with others, understanding how what one does fits into the whole greater context of economic life.
 
 Conclusion - Follow up and implementation
 ---
 END
 --
 'Associative Economics Monthly', is available at www.cfae.biz/aem 
 
 The associative approach to economics is based on the idea that economic life is the shared responsibility of every human being. Talking Economics is about making this responsibility conscious and finding ways to give it effect. www.talkingeconomics.co.uk 
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