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News Analysis
                    
An Insider View from George Soros
by C.P. Chandrasekhar
April 29, 2008
                
Among some of the voices which are calling for more attention to the nature of the current US financial crisis and for a more disinterested view of the need for state intervention, an influencial one is that of George Soros. His book "The New Paradigm for Financial Markets: The Credit Crash of 2008 and What it Means", being released in May, challenges the prevailing sanguine view on the intensity and implications of the crisis. This review is based on a reading of the digital edition available from various ebook sellers and his recent speeches.
        

The Empire Strikes Back?
by Jayati Ghosh
April 23, 2008
                   
The vicious series of attacks on China against the backdrop of the Beijing Olympics 2008 actually reflects the discomfort of many countries, the developed foremost among them, with China’s status as the emerging economic super power, strengthened by its sheer size in terms of market and labour force, its stable polity and rapidly growing infrastructure.

             
      
Are We Heading for Global Stagflation?
by Jayati Ghosh
April 8, 2008
                 
The combination of stagnant or falling output and rising prices in the US economy has raised fears of a stagflation not only in the US but in the world economy as well. This article argues that this prediction may well be true, though not on the basis of the monetarist explanation but rather depends ultimately on international political economy and the relative strength of different groups in the world economy.

                      

The Great Unravelling
by Jayati Ghosh
April 7, 2008
                    
With the crisis in the financial system in the US, the days of deregulated finance seems to be over, not only in the US but globally. Finance capital, which has so far systematically tried to undermine the state and demanded autonomy for all its actions, is now calling to that same state to save finance from itself. But this cannot occur without the state at least trying to reassert some control over finance.

     
                    


Alternatives
     
Bank of the South & ALBA: Regional Integration within the South as an Alternative to the North based Global Hegemony?
                      
South Bank: 90 Days of Silence
by Gabriel Strautman 
            
The initiative aimed at the creation of a South American multilateral financial institution or the South Bank as part of an effort to building a new regional financial architecture has run into trouble as consensus on the role of the new institution was never reached among South Bank member countries. The focal points of conflict are related to the composition of capital and the decision-making system of the new institution, which at the same time will be crucial to decide on the Bank's finance goals – maybe the main reason for disagreement among partners.
  



IDEAs Activities
                    
IDEAs Workshop on 'India, China and the World Economy' 24th January, 2008, 10 am to 5.30 pm Magnolia Hall, India Habitat Centre, New Delhi, India.
     
The 'Economic Literacy and Budget Accountability for Governance: Leaders/Practitioners Workshop', held in partnership with Action Aid International Gurgaon between 26th and 31st January, 2008.
     


IDEAs Working Paper Series
    
Growth Patterns, Income Distribution and Poverty: Lessons from the Latin American Experience
by Carlos Aguiar de Medeiros                          IDEAs Working Paper no. 02/2008
April 22, 2008
    



Books
  
[image: image1.jpg]



The New Paradigm for Financial Markets: The Credit Crash of 2008 and What it Means 
Author: George Soros
April 29, 2008
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