
 
This introduction to institutional economics, follows the history of the field since the early 20th 
century until the present day. It concentrates on influential authors in the main schools of 
institutional economics. 
Institutional economics is defined as economic thought that considers institutions to be 
relevant for economic theory, and consequently criticizes the neoclassical mainstream for 
having pushed them out of the discipline; it deals specially with the nature, the origin, the 
change of institutions, and their effects on economic performance. It is a family of different 
theories that were initially influential in economics, then lost much of their weight in the 
middle half of the 20th century, and eventually recovered significant creative vitality and 
impact in the last twenty years. The book puts the recent developments in historical 
perspective by showing how important themes like the importance of habits, the role of 
formal and informal rules, the relation of organizations and institutions, the hierarchy and 
complementarity of institutions, the evolutionary character of institutional change, have been 
explored by various authors or schools. 
 
Contents: I. Introduction: the institutionalist families in economics, II. Original 
institutionalism, 1. Schmoller and the German historical school, 2. Veblen's ‘evolutionary 
institutionalism’, 3. Hamilton: institutional economics, 4. Commons: organisations and 
institutions, 5. Polanyi and the economy as an instituted process, III. The Austrian school 
and ‘ordoliberalism’, 1. Menger: the organic and pragmatic approaches, 2. Hayek’s 
‘Orders’ and ‘Rules’, 3. Eucken and ‘ordoliberalism’, IV. The new institutional economics, 
1. Williamson and the mechanisms of governance, 2. North: formal and informal institutions, 
3. Game theory and comparative institutional analysis, V. Contemporary European 
currents of thought, 1. Regulation theory: historical macroeconomics, 2. The economics of 
conventions: interpreting the rules, 3. Hodgson and the revival of the ‘old institutional 
economics’, VI. Unity and diversity of institutionalisms  
 
 
September 2008:  
HB: 978-0-415-44911-3: £55.00  £44.00 
                                     €69.00   €55.00 
 
 

 
       
     
 
 

 

 
 
 

 

 
 

Institutional Economics 

 

 
Bernard Chavance, University Paris Diderot, France 

 

R
O

U
TL

ED
G

E 
EC

O
N

O
M

IC
S 

2
0

%
 D

IS
C

O
U

N
T 

Visit www.routledge.com/economics 
for more information 

 
SERIES: Routledge Frontiers of Political Economy 



 
� Telephone:  
01235 400524  
 

 Fax:  
020 7017 6699 
 
� Internet:  
www.routledge.com 
 
 

 
� Email:  
book.orders@routledge.co.uk 
 
�  Post:  
Customer Services 
Taylor and Francis 
FREEPOST 
200 Milton Park 
Abingdon Oxon 
OX14 4TA 

 
� Telephone:  
Toll Free: 800-634-7064 
 
�  Post:  
Taylor & Francis Books  
Dept: Textbook Customer 
Service 
7625 Empire Drive 
Florence, KY 41042 

 
 Fax:  

Toll Free: 800-248-4724 
 
� Internet:  
www.routledge-ny.com 
 
� Email:  
cserve@routledge-ny.com 

� Please tick here if you would like receive any mailings from Taylor and Francis Group companies. 

Title ISBN Qty. Price Subtotal 

Postage/Shipping 

GRAND TOTAL 

UK 
5% of total order 
MIN CHARGE £1.00 
MAX CHARGE £10.00 
NEXT DAY +£6.50* 
* We only guarantee next 
day delivery for orders 

EUROPE 
10% of total order 
MIN CHARGE £2.95 
MAX CHARGE £20.00 
AIRMAIL +£6.50 

REST OF WORLD 
15% of total order 
MIN CHARGE £6.50 
MAX CHARGE £30.00 
 
For other options call 
customer services on: +44 
(0)1264 343071 

SURNAME 

DEPARTMENT 

INSTITUTION 

ADDRESS 

TOWN 

POSTCODE 

TELEPHONE 

EMAIL 

FIRST NAME 

VAT NUMBER (EU MEMBER STATES) 

COUNTY 

COUNTRY 

FAX 

SELECT PAYMENT METHOD (please tick or fill appropriate boxes & select card type) 

 Cheque payable to Taylor & Francis £ 

 Credit Card No (no spaces) 

                

 Mastercard  Visa  Amex  Switch 

   Please send me a pre-payment invoice 

(my ref number)  

EXPIRY DATE 

Issue Number 

    Month/year 

  (only applies to Switch) 

SIGNATURE: DATE:       (eg 01/01/05) 

UK AND RoW ORDERS US ORDERS 


