The Centre of Full Employment and Equity (CofFEE) will be holding a series of FREE public policy lectures on the Global Financial Crisis during May 2009, in Newcastle, Australia.

Lecture 1 - An introduction to the Global Financial Crisis 14th May 2009 5.30-7.00pm, University House, Room UNH416

- What caused it?

- What are the solutions?

- How do we assess the response by Governments to date?

Lecture 2 - Macroeconomics for beginners - Part 1 20th May 2009, 5.30-7.00pm, University of Newcastle (Maths Building) Room V101

- How does the economy work?

- What is the role of Government?

- What are the causes of unemployment?

- How does the monetary system work?

Lecture 3 - Macroeconomics for beginners - Part 2 27th May 2009, 5.30-7.00pm, University of Newcastle (Maths Building) Room V101

- How do Bond markets work?

- What is fiscal policy?

- What is a budget deficit?

- Do budget deficits cause higher interest rates?

- Do we have to pay back budget deficits?

Our speakers are experts in the field of macroeconomics and bring a refreshing viewpoint on the current state of the global economy, how it got into such a mess and what is the way out of it.

Professor L. Randall Wray

Randy is from the University of Missouri-Kansas City, USA.  He is a Senior Research Associate at the Center for Full Employment and Price Stability (CFEPS), as well as a visiting Senior Scholar at the Jerome Levy Economics Institute of Bard College. He is a past president of the Association for Institutionalist Thought (AFIT) and has served on the board of directors of the Association for Evolutionary Economics (AFEE). His focus is on monetary theory and policy, macroeconomics, and employment policy.

He is currently writing on modern money, the monetary theory of production, social security, and rising incarceration rates (Penal Keynesianism). He is developing policies to promote true full employment, focusing on Hyman P. Minsky's "employer of last resort" proposal as a way to bring low-skilled, prime-age males back into the labour force.

Professor Bill Mitchell

Bill is holds the Research Chair in Economics at the University of Newcastle.  He is also the Director of the Centre of Full Employment and Equity (CofFEE). He has published extensively on wage and price inflation, unemployment, modern monetary macroeconomic theory and policy, and regional science.

Professor Mitchells research interests include: the Markov-switching models of job creation and job destruction, buffer stock employment models, the job guarantee, costs of unemployment, Phillips curve studies, capital adequacy in banking, public policy, large-scale macroeconometric modelling, regional models of unemployment and spatial econometrics.

In recent years, Bill has produced major reports for the International Labour Organisation, the Asian Development Bank and the Australian Fair Pay Commission.  He has also co-authored the Employment Vulnerability Index for Australia which identifies those suburbs that have higher proportions of the types of jobs thought to be most at risk in the current economic climate.

Don't miss this opportunity to learn more about how the economy works.  Members of the public are welcome and encouraged to attend.
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