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SGE Annual Conference: Call for Papers and Sessions

Conference to be held on September 21, 2009
Department of Transportation Conference Center

1200 Washington New Jersey Avenue, SE, Washington, DC 20590
The Society of Government Economists will be organizing several sessions at our annual, one-day conference in Washington, DC.  The Society’s motivation for organizing these sessions is to promote economic thought that will be beneficial to government economists.  Specifically, sessions will be designed to inform and educate economists.  They are intended to provide valuable contributions to existing knowledge and understanding of economic ideas, or to foster potential improvements in how economics is practiced.  Such sessions should better enable economists to observe and understand the nature and causes of economic factors and events, which will, in turn, enhance their ability to contribute to public decision making. 

For this purpose, the Society of Government Economists is now soliciting proposals for paper presentations and organized sessions.  Sessions will typically involve the presentation of 3-4 papers, which are reviewed by discussants and allow for a question-and-answer period.  This call for papers and sessions is open to all individuals who share the above-mentioned objectives.  In the case of proposed, individual papers, the Society will organize selected papers into sessions and invite other individuals to serve as discussants in those sessions.

We greatly encourage proposals for papers and sessions, which will be evaluated under the following rules and conditions:

(1) Papers and sessions will be peer reviewed, in a double-blind process, on the basis of scientific merit, importance of the topic, insightfulness, uniqueness, and level of effort.

(2) Proposals will be evaluated and selected without regard for whether the applicants are government economists or members of the Society of Government Economists.  The topics of the papers need not specifically address government policies or actions.

(3) There is no submission fee for proposing a paper or session.  All conference attendees will be required, however, to pay the conference fee, which will be $45, which includes an annual membership to the Society of Government Economists and a lunch at the conference.

(4) Proposals for individual papers are encouraged in addition to proposals for organized sessions—the Society is prepared to organize individual papers into sessions.

(5) The deadline for submitting the proposed paper or session is July 23, 2009.
To apply to present a paper, fill out the form below, and for a session fill out the form for each paper proposed in the session, and email it to: Mark Ledbetter, Application Coordinator for the Selection Committee, Society of Government Economists, mark.ledbetter@bea.gov.  

Note: Applications already submitted to the Society of Government Economists for consideration in the American Economic Association meetings in January 2009, whether accepted or not, may be submitted as well, without the involvement of additional paperwork, for consideration in the SGE Annual Conference.  (See the first part of the form.)
SGE 2009 Annual Conference: Application Form for Proposed Papers

Call for Papers:

13th SCEME Workshop in Economic Methodology

"The Economics of Culture"

11-12 Sept 2009

 

The Stirling Centre for Economic Methodology (SCEME), in collaboration with the Scottish Institute for Research in Economics (SIRE), would like to invite proposals for contributions to the thirteenth workshop of a series in economic methodology.

 

The aim of the workshop is to bring students of culture and the creative industries together to discuss how to best approach and understand the economic dimensions of culture. We would therefore like to invite workshop contributions from any relevant perspective shedding light on this issue. Contributions may take the form of the presentation of a paper, presentation of work-in-progress, or an extended book or literature review.

 

We are pleased to announce that Ruth Towse, renowned expert of the creative industries and former editor of the Journal of Cultural Economics, has agreed to open the workshop with a guest paper.

 

For further details and registration form, see: www.sceme.org.uk/ws/ws13_cfp.pdf
 

Proposals should take the form of a one-page outline of the intended contribution, and should be emailed, BY  FRIDAY 17 JULY 2009, to: Matthias Klaes, m.klaes@keele.ac.uk
 

Professor Sheila Dow
University of Stirling
MAFIN 09 First International Workshop on Managing Financial Instability in Capitalistic Economies

                                Reykjavik (Iceland), September 3rd - 5th, 2009

                                            http://mafin09.ru.is
Call for Papers:

Researchers are invited to submit a paper to the First International Workshop on Managing Financial Instability in Capitalistic Economies (MAFIN 09), to be held in Reykjavik (Iceland), September 3rd - 5th, 2009.

Aims and scope:

The purpose of the workshop is twofold: to discuss new modelling paradigms in financial economics and to design new public intervention policies aimed to recover a capitalist economy from a deep recession caused by a credit crunch or a collapse in assets values. The Icelandic economy will be discussed as a case study.

Topics include, but are not limited to, the following:

• Agent-based computational economics

• Behavioural finance and economics

• Economics of heterogeneous and interacting agents • Financial Keynesianism and financial fragility • Financial engineering and regulation • Econophysics • Endogenous and systemic risk management • Financial econometrics • Statistical equilibrium in economics

This three-day event will offer presentations of papers selected by the Scientific Committee after a blindly double review, as well as keynote sessions by Invited Speakers. Discussions will have a large space in the final program.

A final round table is foreseen in discuss new possible foundations to the science of economics. A related document, called Reykjavik manifesto, will be released.

Venue:

The workshop will be held at Reykjavik University in the Ofanleiti building, 103 Reykjavik, Iceland.

Submissions:

An extended abstract or a short paper should be submitted in PDF format by sending an email to:   mafin09@ru.is
The deadline for the submission of extended abstracts or short papers is July 19th, 2009.

The maximum length of contributions should be 6 pages.

Please send an anonymous version without any author information to guarantee a double-blind review. Author(s) information must be included in the body of the email.

Workshop Proceedings:

After the event, we plan to publish in a special issue of a Journal with a JCR impact factor, the extended and revised versions of some selected papers modified after the remarks and discussions that will take place during the Workshop.

Important dates:

July 19th, 2009                     Submission of extended abstracts or short papers

August 15th,  2009               Notification of acceptance

August 25th,  2009               Workshop registration deadline

September 3rd – 5th, 2009    Workshop

October 31st, 2009               Submission of final papers

Organizing Committe:

Marco Raberto (Chair), Reykjavik University, Iceland Hlynur Stefánsson (Co-Chair), Reykjavik University, Iceland Birgir Arnarson, Reykjavik University, Iceland Haraldur Óskar Haraldsson, Reykjavik University, Iceland

Opening speech:

Mr. Steingrímur J. Sigfússon, Minister of Finance, Republic of Iceland

Invited speakers:

 Silvano Cincotti, University of Genova, Italy

      (title to be announced)

 Cees Diks, University of Amsterdam, Netherlands

     "Bounded rationality, herding, and endogenous evolution towards market instability"

 Mauro Gallegati, Polytechnic University of Marche, Ancona, Italy

     "Why financial markets are unstable?"

Thomas Lux, University of Kiel, Germany

     "Mass psychology in action: identification of social Interaction Effects in the German stock market"

 Enrico Scalas, University of East Piedmont, Alessandria, Italy

     "Combinatorial stochastic processes and the reconstruction of macroeconomics"

 Willi Semmler, New School, New York, USA

    "Facts and modeling of the recent financial market meltdown"

 Leanne Ussher, City University of New York , USA

    "Monetary policy reform in an agent-based model"

Scientific Committee:

Marco Raberto (Chair), Reykjavik University, Iceland Farid Ait-Sahalia, University of Florida, USA Trond Andresen, Norwegian University of Science and Technology, Trondheim, Norway Friðrik Már Baldursson*, Reykjavik University, Iceland Giulio Bottazzi, Scuola Superiore Sant'Anna, Pisa, Italy Olivier Brandouy, University of Lille, France Charlotte Bruun, Aalborg University, Denmark Carl Chiarella, University of Technology, Sydney, Australia Silvano Cincotti, University of Genova, Italy David Colander, Middlebury College, Vermont, USA Luca Colombo, Catholic University of Milan, Italy Andrea Consiglio, University of Palermo, Italy Carmen Costea, Academy of Economic Studies Bucharest, Romania Sergio Da Silva, Federal University of Santa Catarina, Brazil Jon Danielsson*, London School of Economics and Political Science, UK Paul De Grauwe, University of Leuven, Belgium Roberto Dieci, University of Bologna, Italy Tiziana Di Matteo, King's College, London, UK Giorgio Fagiolo, Scuola Superiore Sant'Anna, Pisa, Italy Duncan Foley, New School for Social Research, New York, USA Xavier Gabaix, New York University,USA Mauro Gallegati, Polytechnic University of Marche, Ancona, Italy Eric Guerci, GREQAM, Marseilles, France Cars Hommes, University of Amsterdam, Netherlands Peter Howitt, Brown University, Providence, USA Giulia Iori, City University, London, UK Steve Keen, University of Western Sydney, Australia Alan Kirman, GREQAM, Marseilles, France Thomas Lux, University of Kiel, Germany Diana Mangalagiu, Reims Management School, France Rosario Mantegna, University of Palermo, Italy Michele Marchesi, University of Cagliari, Italy Matteo Marsili, Abdus Salam International Centre for Theoretical Physics, Trieste, Italy John Moore, University of Edinburgh, UK Oddgeir Ágúst Ottesen, Reykjavik University, Iceland Marta Posada, Universidad de Valladolid, Spain Luciano Pietronero, Università la Sapienza, Rome, Italy Araceli Proto, Universidad de Buenos Aires, Argentina Pietro Riechlin, Luiss Guido Carli, Rome, Italy Enrico Scalas, University of East Piedmont, Alessandria, Italy Andrea Scharnhorst, Royal Academy of Arts and Sciences, Netherlands Frank Schweitzer, ETH Zurich, Switzerland Willi Semmler, New School University, New York, USA Sorin Solomon, The Hebrew University of Jerusalem, Israel Eugene Stanley, Boston University, USA Hlynur Stefánsson, Reykjavik University, Iceland Andrea Teglio, University of Genoa, Italy Frank Westerhoff, University of Bamberg, Germany Dasheng Wu, Reykjavik University, Iceland

(*to be confirmed)

Acknowledgments:

The workshop is funded by the Reykjavik University Development Fund

Vinsamlega athugið að upplýsingar í tölvupósti þessum og viðhengi eru eingöngu ætlaðar þeim sem póstinum er beint til og gætu innihaldið upplýsingar sem eru trúnaðarmál. Sjá nánar: http://www.ru.is/trunadur
Please note that this e-mail and attachments are intended for the named addresses only and may contain information that is confidential and privileged. Further information:

http://www.ru.is/trunadur
Le Centre d’Etudes Monétaires et Financières

and

The International Economic Policy Institute (IEPI)

In collaboration with

ADEK (Association pour le Développement des Etudes Keynésiennes)
Present their 

Fourth Bi-Annual Conference 

“The Financial and Monetary Crisis: 

Rethinking Economic Policies and Redefining the architecture and governance of international finance”

December 10-12, 2009

Université de Bourgogne, Laboratoire Economie Gestion (Dijon, France)

Deadline for Proposals : July 30th, 2009

Decision from the Committee: August 30th, 2009

Deadline for sending papers: November 15th, 2009

Organised by 

Claude Gnos (Université de Bourgogne et Cemf-LEG, Dijon)

Louis-Philippe Rochon (Laurentian University and IEPI, Canada)

The financial crisis has had considerable impact on our economies. In dealing with the fallout of the crisis, central banks and governments around the world have intervened at unprecedented levels – in fact at levels which only months ago were considered untenable.  This crisis forces us to reconsider the role of various agents, the need to scrutinize national and international finance, the need to better manage the possibility of liquidity constraints, the rating agencies, the need to limit the proliferation of financial derivatives, and the need for better transparency and accountability with respect to financial operations. More importantly, however, it has brought back the role of the State in discussions over economic policy.
We encourage papers relating to conference’s general topic, 
and more specifically, although not exclusively, on the following themes :

-History of the crisis, comparisons with past crises
- Financialisation
- Nature and efficiency of central bank operations

- Role of the State

- How can we foresee future crises

- Fiscal and monetary policy 
For more information or to send proposals; please send to Louis-Philippe Rochon, Associate Professor, Laurentian University, at Lprochon2003@Yahoo.com or Lprochon@Laurentian.ca
Or to Claude Gnos, Université de Bourgogne, Cemf-LEG, Dijon, claude.gnos@u-bourgogne.fr 
Scientific Committee:
Angel Asensio (Université de Paris XIII, France), Claude Gnos (Université de Bourgogne, Cemf-LEG, Dijon), Eckhard Hein (Berlin), Jesper Jespersen (Roskilde University, Denmark), Dany Lang (Université de Paris XIII, France), Edwin Le Heron (IEP Bordeaux), Noémi Levy (UNAM, Mexique), Alain Parguez (Université de Besançon), Jean-François Ponsot (Université de Grenoble II), Louis-Philippe Rochon (Laurentian University, Canada), Mario Seccareccia (University of Ottawa), Sergio Rossi (University of Fribourg, Suisse).

Le Centre d’Etudes Monétaires et Financières

et

The International Economic Policy Institute (IEPI)

En collaboration avec

L’ADEK (Association pour le Développement des Etudes Keynésiennes)
Annoncent leur 

Quatrième colloque Bi-annuel 

“La Crise financière et monétaire: 
Repenser la politique économique et redéfinir l’architecture et la gouvernance de la finance internationale”

10-12 Decembre 2009

Université de Bourgogne, Laboratoire Economie Gestion (Dijon, France)

Date limite pour l’envoi de propositions : 30 Juillet 2009

Décisions du comité de selection : 30 Août 2009

Date limite pour l’envoi des papiers retenus: 15 Novembre 2009

Organisé par 

Claude Gnos (Université de Bourgogne et Cemf-LEG, Dijon)

Louis-Philippe Rochon (Laurentian University and IEPI, Canada)

La crise financière en cours, dont les répercussions sont considérables, compromet l’activité économique tout entière. Pour tenter de circonscrire cette crise, les banques centrales et les Etats ont dû intervenir dans l’urgence en prenant des mesures que l’on pouvait croire exclues il y a peu encore. Cette crise remet ainsi à l’ordre du jour la réflexion sur le rôle des acteurs et des superviseurs financiers nationaux et internationaux, sur les méthodes et moyens de gérer les risques de solvabilité et d’illiquidité, sur le rôle des agences de notation ou encore sur l’opportunité de limiter l’usage de certains produits financiers à haut risque et sur la recherche d’une plus grande transparence des opérations et de leur financement. Elle a également, sur le plan de la politique économique, remis à l’ordre du jour l’interventionnisme de l’Etat. 

Les communications pourront porter sur les thèmes suivants (liste non limitative) :

· Historique de la crise, comparaisons avec les crises passées

· Financiarisation

· Nature et efficacité des interventions des banques centrales et des Etats

· Comment anticiper et prévenir les crises ?

· Politique monétaire, politiques de relances

· Quel rôle pour l’Etat ?

Pour toute information et pour l’envoi des propositions s’adresser à Claude Gnos, Université de Bourgogne, Cemf-LEG, Dijon, claude.gnos@u-bourgogne  ou à Louis-Philippe Rochon, Associate Professor, Laurentian University, Lprochon2003@Yahoo.com ou Lprochon@Laurentian.ca
Comité Scientifique:
Angel Asensio (Université de Paris XIII, France), Claude Gnos (Université de Bourgogne, Cemf-LEG, Dijon), Eckhard Hein (Berlin), Jesper Jespersen (Roskilde University, Denmark), Dany Lang (Université de Paris XIII, France), Edwin Le Heron (IEP Bordeaux), Noémi Levy (UNAM, Mexique), Alain Parguez (Université de Besançon), Jean-François Ponsot (Université de Grenoble II), Louis-Philippe Rochon (Laurentian University, Canada), Mario Seccareccia (University of Ottawa), Sergio Rossi (University of Fribourg, Suisse).

Conferences, Seminars and Lectures

Registration is open: "Work & Inequality in the Global Economy: China, Mexico, US", UCLA, Oct. 2009

We invite you to register for this conference, to take place October 8-10, 2009 at UCLA in Los Angeles, California.  We will focus on comparisons and connections between China, Mexico, and the United States.  Speakers at the conference will include scholars and activists from all three countries, including:

* China: Shen Yuan (Tsinhua University), He Gaochao (Zhongshan University)

* Mexico: Enrique Dussel Peters (National Autonomous University, UNAM), Betha Lujan (Authentic Labor Front, FAT)

* US: former Labor Secretary Ray Marshall, Maria Elena Hincapié ( National Immigration Law Center) 

Major themes of the conference include:

* The impact of economic and environmental crisis on workers

* The role of TNCs

* Migration trends and impacts

* Prospects for labor law reform and labor rights

* Strategies for overcoming inequality

For more information and to register, please visit

http://irle.ucla.edu/workandinequality2009.htm
or contact Joanna Lukowicz, jlukowicz@irle.ucla.edu
 

Chris Tilly
Director, Institute for Research on Labor and Employment and Professor of Urban Planning
IRLE
UCLA
10945 Le Conte Ave., Suite 2107
Los Angeles, CA 90095-1478
Phone 310-267-4738, Fax 310-794-6403
Chris_Tilly@irle.ucla.edu
http://irle.ucla.edu 
http://www.spa.ucla.edu/dept.cfm?d=up&s=faculty&f=faculty1.cfm&id=515
International Confederation of Associations for Pluralism in Economics - News
Fred Lee

Executive Director

Job Postings for Heterodox Economists

 

Heterodox Conference Papers and Reports and Articles
Understanding Financial Crisis Through Accounting Models

Dirk J Bezemer, University of Groningen
The Centre for Development Policy and Research is pleased to announce the publication of Development Viewpoint #32, “The Downside of ‘Financialisation’ of International Commodity Markets”. Focusing on the international coffee market, the author, Susan Newman, Department of Economics, SOAS, and University of Witwatersrand, Johannesburg, reveals how increased futures trading by financial investors has distorted the relationship between prices and conditions of supply and demand in international commodity markets. As a consequence, large international trading companies, having the financial capacity to engage in such speculation, have gained considerable market power while local producers and traders in developing countries have suffered from unstable and relatively low prices.

 

Click here to download: http://www.soas.ac.uk/cdpr/publications/dv/file52180.pdf 

 

Heterodox Journals and Newsletters
Volume 52 Number 4 / July-August of Challenge is now available on the mesharpe.metapress.com web site at http://mesharpe.metapress.com.

This issue contains:

	Letter from the Editor
	 p. 3

	Jeff Madrick

	 

	On the Need for Professional Economic Ethics
	 p. 6

	George DeMartino

	 

	Honesty and Integrity in Academic Economics
	 p. 16

	Thomas Mayer

	 

	Rhetoric Matters: Ethical Standards in a Humanistic Science of Economics
	 p. 25

	Deirdre McCloskey

	 

	America's Response to a Deep Recession
	 p. 32

	Robert Blendon, John Benson

	 

	Macroeconomic Policy Challenges and Choices in a Time of Crises: Part II: Fiscal Policy and Policies for "Recovery"
	 p. 53

	Allen Sinai

	 

	The Great Depression, the New Deal, and the Current Crisis
	 p. 94

	Alexander Field

	 

	A Ode on Poverty
	 p. 106

	S. Subramanian

	 

	Review: The Great Delusion—A Mad Inventor, Death in the Tropics, and the Utopian Origins of Economic Growth, by Steven Stoll
	 p. 109

	José A. Tapia Granados

	 

	Recovery?
	 p. 114

	Mike Sharpe

	New Political Economy:  Volume 14 Issue 2 (http://www.informaworld.com/openurl?genre=issue&issn=1356-3467&volume=14&issue=2&uno_jumptype=alert&uno_alerttype=new_issue_alert,email) is now available online at informaworld (http://www.informaworld.com).

This new issue contains the following articles:

Articles

An Historical Materialist Appraisal of Friedrich List and his Modern-Day Followers, Pages 157 - 180

Author: Ben Selwyn

DOI: 10.1080/13563460902825965

Link: http://www.informaworld.com/openurl?genre=article&issn=1356-3467&volume=14&issue=2&spage=157&uno_jumptype=alert&uno_alerttype=new_issue_alert,email
Making the State Change Its Mind – the IMF, the World Bank and the Politics of India's Market Reforms, Pages 181 - 210

Author: Mitu Sengupta

DOI: 10.1080/13563460902825973

Link: http://www.informaworld.com/openurl?genre=article&issn=1356-3467&volume=14&issue=2&spage=181&uno_jumptype=alert&uno_alerttype=new_issue_alert,email
The Marketisation of Social Justice: The Case of the Sudan Divestment Campaign, Pages 211 - 229

Author: Susanne Soederberg

DOI: 10.1080/13563460902825999

Link: http://www.informaworld.com/openurl?genre=article&issn=1356-3467&volume=14&issue=2&spage=211&uno_jumptype=alert&uno_alerttype=new_issue_alert,email
North Korea: Market Opportunity, Poverty and the Provinces, Pages 231 - 256

Author: Hazel Smith

DOI: 10.1080/13563460902826005

Link: http://www.informaworld.com/openurl?genre=article&issn=1356-3467&volume=14&issue=2&spage=231&uno_jumptype=alert&uno_alerttype=new_issue_alert,email
Privatisation as State Advance: Private Indirect Government in Vietnam, Pages 257 - 274

Author: Martin Gainsborough

DOI: 10.1080/13563460902826013

Link: http://www.informaworld.com/openurl?genre=article&issn=1356-3467&volume=14&issue=2&spage=257&uno_jumptype=alert&uno_alerttype=new_issue_alert,email
Commentary

Towards a New Bretton Woods? The First G20 Leaders Summit and the Regulation of Global Finance, Pages 275 - 287

Authors: Eric Helleiner; Stefano Pagliari

DOI: 10.1080/13563460902826021

Link: http://www.informaworld.com/openurl?genre=article&issn=1356-3467&volume=14&issue=2&spage=275&uno_jumptype=alert&uno_alerttype=new_issue_alert,email
Global Monitor

Shaping Global Rules: Proprietary Pharmaceutical Companies as Global Political Actors, Pages 289 - 301

Author: Valbona Muzaka

DOI: 10.1080/13563460902826039

Link: http://www.informaworld.com/openurl?genre=article&issn=1356-3467&volume=14&issue=2&spage=289&uno_jumptype=alert&uno_alerttype=new_issue_alert,email
Feature Review

FEATURE REVIEW, Pages 303 - 309

Author: Chris Gregory

DOI: 10.1080/13563460902826047

Link: http://www.informaworld.com/openurl?genre=article&issn=1356-3467&volume=14&issue=2&spage=303&uno_jumptype=alert&uno_alerttype=new_issue_alert,email
 header<http://www.peri.umass.edu/fileadmin/newsletter/images/banner_summer09.gif>

IN THIS ISSUE

■ PERI Releases Two Reports on Clean-Energy Investments ■ Three New Economists Join PERI's Staff ■ Policy Effects and New Releases from the Corporate Toxics Information Program
■ The Economic Impacts of Carbon Capping Policies 
■ Proceedings from the March Conference in Honor of Azizur Khan

■ PERI Authors in Print
■ PERI Working Papers

PERI RELEASES TWO REPORTS ON THE ECONOMIC BENEFITS OF CLEAN-ENERGY INVESTMENTS 


 weatherizing<http://www.peri.umass.edu/fileadmin/newsletter/images/weatherizing.gif> As the Obama administration begins to implement its stimulus program and its climate and energy policy, we are likely to see unprecedented levels of spending on clean-energy investments. In two complementary studies, PERI researchers examine the impact of these investments on employment, economic growth, and the well-being of low-income families in the U.S. These economic benefits of clean-energy investments would be in addition to their major significance in fighting global climate change. 

"The Economic Benefits of Investing in Clean Energy: How the Economic Stimulus Program and New Legislation Can Boost U.S. Economic Growth and Employment," by Robert Pollin, James Heintz, and Heidi Garrett-Peltier (commissioned by the Center for American Progress) assesses the cumulative economic impact of the clean-energy aspects of these two policies, and estimates the employment effects of the $150 billion in annual public and especially private clean-energy investment they are likely to encourage. This study also considers the potential impact of these policy initiatives on long-term economic growth. 

"Green Prosperity: How Clean-Energy Policies Can Fight Poverty and Raise Living Standards in the United States," by Robert Pollin, Jeannette Wicks-Lim, and Heidi Garrett-Peltier (co-commissioned by Natural Resources Defense Council and Green For All), considers these employment and other policy effects in terms of their ability to raise living standards for lower-income workers and families. This report shows that investments in clean energy can benefit lower-income families first by expanding job opportunities, and also by lowering household utility bills through energy efficiency investments and transportation costs by making public transportation more accessible. The two reports together significantly strengthen our understanding of how a transition to a clean-energy economy can play a major part in lifting the U.S. out of the current recession, and setting us on a course towards both environmental sustainability and rising living standards, especially for lower-income workers and their families. 

ONLINE RESOURCES

<http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=0COm3FA.8e7C9eGmZVlv5Q> ■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read more about "Green Prosperity" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=VwjMDgwY.YtRNj7SEZj2fQ> 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read more about "The Economic Benefits of Investing in Clean Energy" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=BaQDMUbaXwxYDNLg7cc6LQ> 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Learn more about PERI's Green Economics research <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=uC2QX3.EwE2J2B34XTzLUw> 

THREE NEW ECONOMISTS JOIN PERI'S STAFF 


In our largest expansion since PERI's founding in 1998, this summer we are adding three new economists to the PERI staff: Arin Dube, who will share an appointment with the University of Massachusetts Department of Economics, Heidi Garrett-Peltier, and Jeff Thompson. These three young economists will significantly expand PERI's research capacity. 

 garrett-peltier<http://www.peri.umass.edu/fileadmin/newsletter/images/heidi_small.png> New Research Fellow Heidi Garrett-Peltier is completing her Ph.D. in Economics at the University of Massachusetts, where she earned her Master's Degree in 2006. Her dissertation includes a nation-wide survey of firms in the renewable energy and energy efficiency industries, which will significantly enhance our understanding of the structure of a clean-energy economy. Over the past few years, Heidi has become a national expert in this area; she is a co-author of "Green Recovery: A Program to Create Good Jobs and Start Building a Low-Carbon Economy" as well as a number of other recent and forthcoming studies in PERI's green economics program. 

 thompson<http://www.peri.umass.edu/fileadmin/newsletter/images/jpthom01.JPG> Jeff Thompson, who is joining PERI as an Assistant Research Professor, will be focusing primarily on domestic economic policy, with particular emphasis on the New England region and public finance at the state and local government levels. Jeff comes to PERI from Syracuse University, where he recently completed his Ph.D. in economics with a dissertation on how migration influences the ability of states to use their tax codes to redistribute income. Prior to his Ph.D. work, Jeff was a labor analyst at the Oregon Center for Public Policy for six years and received his Master's degree from the New School for Social Research. 

 Dube<http://www.peri.umass.edu/fileadmin/newsletter/images/dube.jpg> Arindrajit Dube joins PERI from the University of California, Berkeley Labor Center, where he has been exploring the impact of minimum wage laws around state borders; the impact of labor relations in hospitals on patient health outcomes; the effects of employer mandates on health benefits; how U.S. foreign policy affects U.S. multinational corporations; and how immigration is affecting the low-wage labor market. He received his Ph.D. in Economics from the University of Chicago. Arin looks forward to expanding his health economics research at PERI, be it understanding labor relations in the healthcare sector, understanding how communities are affected by hospital closures, or how well local health reform initiatives are working. 

POLICY EFFECTS AND NEW RELEASES FROM THE CORPORATE TOXICS INFORMATION PROGRAM 


 justice<http://www.peri.umass.edu/fileadmin/newsletter/images/justice.gif> Justice in the Air: Tracking Toxic Pollution from America's Industries and Companies to Our States, Cities, and Neighborhoods (co-authored by PERI's James Boyce, Michael Ash, & Grace Chang, along with Manuel Pastor, Justin Scoggins, & Jennifer Tran of the Program for Environmental and Regional Equity at the University of Southern California) uses PERI's Corporate Toxics data to examine not only who receives the disproportionate share of toxic air releases -- low-income communities and people of color -- but who is releasing them. 

Justice in the Air enhances the data available in PERI's Toxic 100 Report with a new environmental justice scorecard, ranking the Toxic 100 companies by the share of their health impacts from toxic air pollution that falls upon minority and low-income communities. The authors conclude by recommending four ways the right-to-know and environmental justice movements can use these findings in their efforts to protect the health of vulnerable communities. 

TOXIC 100 DATA BEHIND A MAJOR EPA INITIATIVE

The U.S. Environmental Protection Agency recently announced an initiative to monitor the levels of toxic air pollution around the nation's schools, and take steps to reduce airborne toxins at those schools with the highest levels. The effort will particularly focus on urban areas, low-income areas, and schools near large industrial facilities. The initiative was largely spurred by an extensive investigative article in USA Today, which built its reporting on PERI's toxic air pollution database. The EPA action is the most direct impact of this PERI project to date on the health of families. According to James K. Boyce, co-director of the Corporate Toxics project, "It's extremely gratifying to see the new administration using the analytic tools we've created in collaboration with the EPA to help the people PERI hopes to serve--children and families who have been exposed to disproportionate pollution burdens. This is a big step in making the public's right-to-know an effective means to secure the right to a clean and safe environment."

ONLINE RESOURCES

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Download Justice in the Air <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=QeXK5pX8nBmbQkxjY9tgmQ> 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Go to the Corporate Toxics Information Project home page <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=haMvE2Km3wUCSLOSE5Ozbw> 
■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA> Go to the Toxic 100 environmental justice rankings <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=wqQ4eEB6SMQiRNlJj8CzdQ> 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Go to the EPA press release <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=1s5A4KnAcBIfIPvBJijSvw> 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA> Go to USA Today's "Toxic Air and America's Schools" story <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=JabJ8m1ZlGj5tVlwPVjIqg> 

PERI AUTHORS IN PRINT


New Labor Forum 

 nlf logo<http://www.peri.umass.edu/fileadmin/newsletter/images/NLFlogo.jpg> In "Economic Prospects," PERI economists explore a range of topics, under the broad theme of how economic trends, policy debates, and economic theory matter in terms of promoting the well-being of working people in the U.S.

Winter 2009: Robert Pollin asks: how do we build a clean-energy economy, and how do we create a financial system focused on productive investment? The challenge is to combine these goals in a single set of policies, creating financial systems that inherently support a clean-energy economy. The reality is that there are only two ways to finance a clean-energy transition--public and private funding--and both will be needed. Pollin begins to explore mechanisms that will leverage private funds along with public expenditures, and guarantee that both sources of funds are channeled towards socially-desirable goals.

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Financing the Green Economy as an Answer to Casino Capitalism" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=PaFZk16ZjJ3QUIC7j8zksw> 

Spring 2009: Infrastructure investments make up a significant part of the Administration's recovery plan. But our national infrastructure supports traditional transportation and energy systems. While repairs and expansion to these are crucial, we must also make serious commitments to clean-energy initiatives. We also need to weigh the benefits of infrastructure investments against spending on education and health care, and address concerns that infrastructure investments favor the construction industry, where employment has long been dominated by white males. Robert Pollin describes how a plan for economic and environmental stability must combine the priorities of restoring our public infrastructure, transforming it to support a clean-energy economy, and creating jobs which provides opportunity for all.

<http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA> ■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Infrastructure Investments and the Obama Recovery Plan" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=x9cZqNghrSedqvKn5PVTQw> 

Summer 2009: James Heintz describes the fiscal situation facing the states-- shortfalls totaling an estimated $99 billion, which may rise to over $350 billion by 2011. He explores the causes of this crisis, and recommends a set of long-run changes to state fiscal and tax policies to reduce volatility and lessen dependence on the federal government to bail states out of their crises. These include eliminating short-sighted incentives to cut taxes, expanding rainy day funds during flush periods and restricting their use, dedicating volitile sources of funds to rainy day funds, and enhancing cooperation between states to increase the corporate income tax base.

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "The Grim State of the States" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=bk_gS7UiFwtbI8V50m0LOw> 

Dollars & Sense

Jeannette Wicks-Lim asks "Should we be talking about living wages now?" Wicks-Lim argues that in this crisis, the lowest-paid workers are the most vulnerable, and hence this is a moment when their rights and protections need to be supported with ongoing vigilance. She looks toward two policies: using the economic recovery plan as a tool to impose living wage requirements, and creating a long-term living wage policy with multi-step raises guided by interim economic impact studies.

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Should We Be Talking About Living Wages Now?" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=jb1P19beOnC7QFeNdrNNPA> 

Heidi Garrett-Peltier explains why investments in retrofitting homes can be a win-win-win equation--for homeowners, for the larger economy, and for the climate. She lays out the simple economics behind the key fact that retrofitting buildings creates more than twice as many jobs per dollar spent than oil or coal production. Garrett-Peltier looks to the Obama administration's stimulus package to drive energy-saving improvements, accelerating the transition to a low-carbon economy while also creating jobs. 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Saving Energy Creates Jobs" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=FF1wkjRTr.1eYfHl8RhINQ> 

The Nation

In this short essay , Robert Pollin asks: "Neoliberal capitalism--whose defining features were Wall Street greed and big business domination of government policy-making--is dead. But what comes next?" His essay describes the steps we can take, and those the Obama administration has already taken, toward a social justice economy--steps that address our crisis and begin to formulate a vision of a truly democratic, egalitarian social order.

<http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA> ■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Be Utopian: Demand the Realistic" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=9ev5IzvNArFiBGhkcJTyvg> 

 
 Can seemingly diverse goals be met with a single set of policies? Robert Pollin demonstrates that policies to create a clean-energy economy can also further a social justice agenda. Pollin describes how a green investment program can move employment back into a central role in our economic policy. He explores how the transition to a green economy can best protect the communities most dependent on fossil fuel industries, how the benefits of employment creation can reach women and minorities, and how green growth can also lower costs of living for families. 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Doing the Recovery Right" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=shorRJzASObyqT6viXkjog> 

Other Publications 

In January 2009, Tikkun dedicated its issue to "Memos to Obama," among which were memos from Robert Pollin and our colleagues Nancy Folbre of the University of Massachusetts, Amherst, and Thomas Weisskopf of the University of Michigan. Pollin asks the President to return the objective of full employment to the policy radar screen. Folbre asks him to prioritize a range of economic policy issues critical to women and families, reminding him that "a majority of women in this country--but not of men--voted for you in November." And Weisskopf continues with the theme of economic equity by recalling the President's words to Joe the Plumber: "I think when you spread the wealth around, it's good for everybody." 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Robert Pollin on Full Employment"

<http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=A1e5kD345YHOl7RTmInkwA> ■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Nancy Folbre on Economic Policies to Benefit Women " <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=I1yBMLPmpYo3LO43R39wDQ> 
■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Tom Weiskopf on Spreading the Wealth" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=fyqjFQd7019u0s3rO5pGVQ> 

As part of The American Prospect's 'Green Challenge' issue, Robert Pollin addresses a few key questions about job creation through clean-energy investments. Can we expect that a green investment program today can have an effect comparable to military spending in the 1940s? What will be the net job gain given that many jobs will be lost as we reduce demand for oil, natural gas, and coal? And, perhaps most critically, how will we pay for it? 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Where the Jobs Are" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=gmZhBmCUr3JtMBcsUdpEQA> 

In The Economist's Voice, Robert Pollin, James Heintz, and M. Ahmed Diomande of the New York State Senate Finance Committee argue that the private credit ratings agencies operate within a perverse incentive system. These agencies are hired by the very companies they purport to evaluate without bias, and financial companies tend to hire ratings agencies which they deem likely to rate their instruments highly. The authors recommend a simple correction: a public ratings agency staffed by civil servants whose performance is evaluated on the basis of the correlation between their ratings and actual market performance over time.

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Why U.S. Financial Markets Need a Public Credit Rating Agency" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=T5UJnrJJU4uh7lJEi8oraw> 

For Roll Call's special issue on the future of the American worker, Robert Pollin explores how we can use this moment of crisis to address the decline in living standards for working families in the U.S. He recommends restoring the idea of full employment at decent wages as a moral centerpiece of economic policy, as it was for a generation coming out of the 1930s depression. Pollin emphasizes the importance of enacting the Employee Free Choice Act as a major policy tool for advancing this broader agenda. 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Standard of Living Must Be Raised" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=jEVurgAUBhuq4ukLAL3BZw> 

In a special issue devoted to understanding the global financial crisis, India's Economic & Political Weekly recently highlighted the work of PERI Co-Director Gerald Epstein and a number of PERI Research Associates and colleagues. In "Regulating the U.S. Financial System to Avoid Another Meltdown" Epstein and James Crotty bring the work on financial re-regulation that they laid out in their October 2008 Working Paper up to the current moment. 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Read "Regulating the U.S. Financial System to Avoid Another Meltdown" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j4O9D9ba4_g201wUSHr2TA> 

In this essay for Revue de la regulation, Gerald Epstein assesses the first phase of economic initiatives put forth by the Obama administration. His findings conclude with apprehension: "unless the Obama administration is able to move forward quickly and change their approach to finance by developing a financial strategy that is seen as fair, equitable and can also work to get finance flowing to the real economy, then more radical forces are likely to gain increased power. And, one should remember that in the U.S., we are coming out of a long period in which it is the radical forces of the right, rather than of the left, that have tended to prevail."

■ Read "Obama's Economic Policy: Achievements, Problems and Prospects" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=VdvUOJVQgOhI5Sy.cXmeHA> 

PROCEEDINGS FROM CONFERENCE IN HONOR OF PROFESSOR AZIZUR KHAN 


In conjunction with the United Nations Development Programme, PERI recently had the privilege of hosting a conference in honor of Aziz Khan, Professor Emeritus at the University of California, Riverside. For forty years Professor Khan has made path-breaking contributions to development economics, particularly through his original approaches to the analysis of labor conditions and poverty reduction.

ONLINE RESOURCES

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Download Professor Khan's conference presentation, "Growth, Inequality and Poverty In Our Times: A Personal Reflection" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=Yk0ORupXHI_rEBtuKG2Qmg> 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Download Keith Griffin's "A Tribute to a Friend: A Brief Assessment of the Contributions of Aziz Khan to Development Economics" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=XcJp2axyOJd4oj5dTrM.zQ> 


THE ECONOMIC IMPACTS OF CARBON CAPPING POLICIES 


Various incarnations of carbon capping policies have received intense scrutiny, and while it is clear that any caps will bring higher prices for fossil fuels, we cannot know in advance how these increases will affect the economy's overall performance. Several organizations have attempted to predict the effects of cap-and-trade policies. Robert Pollin and PERI Research Assistant Ben Zipperer have evaluated the forecasts generated by the American Council on Capital Formation and the National Association of Manufacturers (ACCF/NAM). In their assessment, even under ACCF/NAM's worst case scenario, a cap-and-trade policy will have only a minor impact on the U.S. economy over time. 

Alongside this work, James Boyce and Research Assistant Matthew Riddle have continued their exploration of various frameworks for carbon capping, including the cap-and-dividend model. Professor Boyce, Director of PERI's Development, Peacebuilding and the Environment Program, recently submitted testimony to the Senate Finance Committee on this policy alternative.

ONLINE RESOURCES

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j93YEQsjK8ZBit2mvqk4TQ>  Go to the cap-and-trade website to download state fact sheets <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=2K1Y4htWrvBSntsYBPGGyA> 

■ <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=j8kf8c7_TivlXxQ21wFgaA>  Download James Boyce's Senate Finance Committee testimony <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=ftaqTWmEjkBOOOrOgF4lwQ> 

PERI WORKING PAPERS 


Merlin Chowkwanyun

New Critical Perspectives on the U.S. and the Post-WWII Global Economy: Brenner, Harvey, and Pollin <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=z.un5XakbgR_cx.T29IcMQ> 

Chowkwanyun surveys recent contributions to this literature by Robert Brenner, David Harvey, and Robert Pollin, summarizing key arguments and identifying  research questions and heuristics for further inquiry. The author considers how these contributions might help to forge more fruitful dialogue between analyses of social movements and economic structures, too often studied apart. 

James Crotty & Gerald Epstein

Avoiding Another Meltdown <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=lz.7VIzbou2PYIRG3oBlJA> 

<http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=vrvJ8RLvGHKpH4Hf0CIupg> Crotty and Epstein argue that the current financial crisis, the worst since the Great Depression, can be seen as the latest phase in the evolution of financial markets under a radical financial deregulation process that began in the late 1970s. The authors provide a comprehensive set of regulatory solutions they believe will sharply reduce financial instability.

David R. Howell & Miriam Rehm

Unemployment Compensation and High European Unemployment: A Reassessment with New Benefit Indicators <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=mye8u5K5z6YX9Xb37oNcFA> 

Using newly released replacement rate indicators from the OECD, Howell & Rehn offer compelling evidence that counters the assumption that benefit generosity is at the root of high European unemployment.  

Özlem Onaran

From the Crisis of Distribution to the Distribution of the Costs of the Crisis: What Can We Learn from Previous Crises about the Effects of the Financial Crisis on Labor Share? <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=EaLwU9bPmLBOakHQJ6drpg> 

Onaran argues that the current crisis is one of distribution, and the policy reactions are part of a distributional struggle. She presents the effects of the former crises in developing countries and in Japan on income distribution, wages, and unemployment, highlighting the differences in distributional consequences between currency crises and domestic financial crises. 

Thomas Palley

The Simple Analytics of Debt-Driven Business Cycles <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=igpRcEfR3i3z_QObQe7D0w> 

Palley explores the economics of debt-driven business cycles, distinguishing between Keynesian and new Keynesian approaches and finding that both are logically coherent, but the latter is at odds with the stylized facts of business cycles.

Robert Pollin

Response to "Seven Myths about Green Jobs" and "Green Jobs Myths" <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=1X2RjoTB.Xf2XOrbi0.kbw> 

Pollin responds to critics who purport to debunk "myths" about PERI's recent studies on the employment effects of investments in the clean-energy economy.

 
 Robert Pollin &

Heidi Garrett-Peltier

Building the Green Economy: Employment Effects of Green Energy Investments for Ontario <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=5NnH7vcEIEKxWkS6aMD8bA> 

<http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=5NnH7vcEIEKxWkS6aMD8bA> In this study of Ontario's green economy, Robert Pollin and Heidi Garrett-Peltier present realistic estimates of the employment effects of Premier McGuinty's proposed green energy investment programs. They describe the jobs created by two alternative investment scenarios, and recommend ways for the province to maximize the quantity and quality of those jobs.

Engelbert Stockhammer & 

Robert Stehrer

Goodwin or Kalecki in Demand? Functional Income Distribution and Aggregate Demand in the Short Run <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=3ZOB.rUtPQM6VGIEbJ2m2w> 

Based on a general model that allows for wage-led as well as profit-led demand regimes, the authors estimate the effects of a change in the wage share on private domestic demand with quarterly data for 12 OECD countries, comparing Kalecki's  and Goodwin's conflicting theories.

David Stuckler, Lawrence King 

& Greg Patton

The Social Construction of Successful Market Reforms <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=JM6XOXc75wH5c951bIrEIg> 

The authors demonstrate that the measures of policy reform constructed by the European Bank for Reconstruction and Development, upon which much of the case for neo-liberal policies is built, are biased in the direction of positive growth. When one accounts for this bias, the relationship between the EBRD's transition indicators and growth significantly weakens or disappears. 

John Weeks

The Effectiveness of Monetary Policy Reconsidered <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=2VmpTl.bKUEu2mF2TM4Y_w> 

Weeks analyzes the assumption that under a flexible exchange rate regime with perfectly elastic capital flows, monetary policy is effective, and fiscal policy is not, finding that the interaction between changes in the exchange rate and the domestic price level significantly alters the standard policy rule.

Christian E. Weller

Could International Labor Rights Play a Role in U.S. Trade? <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=WicmFbEVcstTLI3LCkWKBA> <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=UV00gxYg7iwo3R7LaD9D.g> 

Weller combines U.S. trade data with data on international labor standards and other relevant economic variables to explore any linkages between labor rights abroad and U.S. trade deficits. He finds that the U.S. would have benefited from more exports had there been better worker rights around the world, while labor rights would not have had any measurable impact on U.S. imports. 

Erinc Yeldan

On the Nature and Causes of the Collapse of the Wealth of Nations, 2007-2008: The End of a Façade Called Globalization <http://clicks.aweber.com/y/ct/?l=5ERGx&m=1ZYVAxdPg02ETL&b=qJApCSbRiEj66qCSnMcVkQ> 

Yeldan suggests that the 2007-2008 crisis was the result of the systemic imbalances of capitalism over the last three decades. He considers the Marxian literature on crises, prominently that of Rosa Luxemburg, pointing to the necessity of a 'corrective war' in order to break with old institutions, technologies, and methods of accumulation.
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Welcome to the 2nd issue of eInsight. Our key experts summarise some of the most interesting developments and economic indicators below, providing you with useful and timely reflections on the economy as it continues to evolve and respond to circumstances. We hope you find it interesting and welcome your comments.
Positive survey evidence increases



Much of the talk of 'green shoots' recently has centred on the emergence of increasing amounts of positive survey evidence. In large part this has driven the recent stock-market rally. In the UK, the Charted Institute of Purchasing and Supply (CIPS) Purchasing Manager Index (PMI) measures a composite of employment, production, new orders, supplier deliveries and inventories for major economic sectors. 

Read more...
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Oil rallying on signs of global recovery
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In July 2008 the oil price reached an historic high of $147 per barrel. By February 2009 it had fallen all the way down to just below $40. This collapse was driven by the global recession and the consequent drying up of demand. However, since then oil has again been on an upward trajectory.

Read more...
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But unemployment is rising
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The unemployment level in the UK has been growing since late 2004. At the start of 2008 unemployment really started heading upwards, and the latest figures show 2.261 million people over 16 unemployed, giving an unemployment rate of 7.2 per cent. High unemployment remains a much worse problem in the most deprived areas of the UK. However, what is really interesting is that the least deprived areas of the UK have seen the biggest increase in unemployment.

Read more... 
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And will be for a long time after the recession ends

Many economists are expecting unemployment to hit or exceed the 3 million mark. This would imply an unemployment rate of around 9.6 per cent. By historical standards this rate would not be massive – in the ‘90s recession unemployment peaked at 10.7 per cent, and 11.9 per cent in the ‘80s. What is certain is that unemployment will continue to rise even after the recession is over. 

Read more...
economic sociology - the european electronic newsletter 
Current Issue: 
Vol. 10, No. 3 - July 2009
Note from the Editor

Dear reader, 

This issue of the Newsletter focuses on intersections between economic sociology and law. The "economic sociology of law" is a field of study that, as Laura Ford and Richard Swedberg argue in the introductory essay in this Newsletter, has only fairly recently regained attention. This is despite the classic writings of Max Weber, who, more than nine decades ago, gave great importance to this field. 

In their opening article, Ford and Swedberg take stock of more recent studies that have examined the role of law in economy and society, and outline areas that in their view warrant more attention, such as Roman Law and Financial Law. Yves Dezalay and Bryant Garth analyze "the economy of legal practice as a symbolic market", comparing and contrasting processes of social, relational and financial capital conversion in the legal fields of the U.S., Europe and the "global South". Laura Ford devotes attention to the role of law in relation to property, arguing that property is simultaneously a fundamental threat as well as a necessary corollary to the existence of social groups. Sabine Frerichs discusses connections and disconnections between economic sociology, socio-legal studies and economic analyses of law. 

Further, we have two interviews. One interview was conducted with Gunther Teubner, an eminent sociologically-minded legal scholar, who has written extensively on the social theory of law, contract law, networks, transnational governance and constitutionalism. The other interview was conducted with French economic sociologist Philippe Steiner, the next editor of the Newsletter. The interview has been reprinted with kind permission from the Society for the Advancement of Socio-Economics (SASE). In the interview, Steiner discusses the state of the art of eco-nomic sociology in France and gives insight into his recent work on the market for human body organs. From November 2009, Philippe Steiner will take over the editorship of the Newsletter with associate editors Sidonie Naulin and Nicolas Milicet (Université Paris-Sorbonne). We welcome him and his team and look forward to reading their next issue. 

As in previous issues, Brooke Harrington edited the book review section, and I would like to thank her for all her work. Lotta Björklund Larsen, Marc Lenglet and Sebastian Botzem provide summaries of their doctoral research projects, which investigate the justification of illicit work in Sweden, compliance work in equity brokerage houses, and the politics of international accounting standard setting, respectively. 

This is my last issue as Editor. I would like to thank all contributors to Volume 10 of the Newsletter. I would also like to thank Rita Samiolo (LSE) and Christina Glasmacher (MPIfG) for helping me to put the issues together, and I thank the Editorial Board for all their support. 

Please continue to submit material that you think should be published in the Newsletter. Materials for the November issue should be send to one of the following email addresses:
Philippe.Steiner@paris-sorbonne.fr,
sidonie.naulin@gmail.com,
milicet@phare.normalesup.org.


With best wishes for a fruitful summer, 

Andrea Mennicken 
a.m.mennicken@lse.ac.uk


Links:

economic sociology - the european electronic newsletter: http://econsoc.mpifg.de/newsletter/newsletter_current.asp

economic sociology - the european website: http://econsoc.mpifg.de
economic sociology - call for papers: http://econsoc.mpifg.de/callforpapers.asp
economic sociology - job vacancies: http://econsoc.mpifg.de/job_vacancies.asp

Max Planck Institute for the Study of Societies: http://www.mpifg.de 
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New Issue

Capitalism and Society

 

http://www.bepress.com/cas
 

The Members of the Center on Capitalism and Society are pleased to announce the following new issue of the journal Capitalism and Society.
Articles

David Hume and Modern Economics 
Sheila C. Dow

Nietzsche and the Economics of Becoming 

Richard Robb

Discussions and Commentaries

Comment on "David Hume and Modern Economics" (by Sheila Dow) 
Carl Wennerlind

Comment on "Nietzsche and the Economics of Becoming" (by Richard Robb) 

James J. Heckman

Reader Responses

Response to James Heckman's Comment 
Richard Robb


Capitalism and Society (supported by a generous grant from the Kauffman Foundation) provides an outlet for scholarly work that advances the goals of the Center whose length, subject matter, approach, etc. might preclude publication in a standard journal. We want to stimulate and provide a forum for discourse for ideas that may not be proven beyond a reasonable doubt. Accordingly we will publish papers along with the commentary of a reviewer, leaving room for "agreement to disagree."



New Book

Capitalism and Society, the Journal of Columbia University's Center on Capitalism and Society, is pleased to announce the recent publication of a new book by one if its members, Robert Shiller, the Arthur M. Okun Professor of Economics at Yale University. 

Animal Spirits: How Human Psychology Drives the Economy, and Why It Matters for Global Capitalism 

George A. Akerlof and Robert J. Shiller 

The global financial crisis has made it painfully clear that powerful psychological forces are imperiling the wealth of nations today. From blind faith in ever-rising housing prices to plummeting confidence in capital markets, "animal spirits" are driving financial events worldwide. In this book, acclaimed economists George Akerlof and Robert Shiller challenge the economic wisdom that got us into this mess, and put forward a bold new vision that will transform economics and restore prosperity. 
About this journal

Unique among economics journals, Capitalism and Society focuses on what makes capitalism dynamic: innovation and entrepreneurship. Topics include ownership, corporate control, entry and venture capital, the discovery process, and commercial performance. While these topics have been studied from a micro-perspective, Capitalism and Society breaks new ground as the only mainstream forum that discusses how capitalism works from a broad social science perspective. Editors of this peer-reviewed journal include some of the best-known and most widely-published scholars in the fields of economics, business, and law, such as Jeffrey Sachs, Special Advisor to the U.N.; Joseph Stiglitz, former World Bank chief economist and Nobel Prize recipient; Glenn Hubbard, former chairman of President's Council of Economic Advisers; as well as highly regarded economists Richard Nelson, Robert Shiller, and Edmund Phelps, who was recently awarded the 2006 Nobel Prize in Economics. 
Capitalism and Society is indexed in EconLit, Intute, RePEc, Sociological Abstracts, and Worldwide Political Science Abstracts.

Edited by
Edmund Phelps 
Columbia University
Amar Bhidé 
Columbia University
Guillermo Calvo 
Columbia University
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Merritt Fox 
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Roman Frydman 
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Interested in theoretical economics?
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1) Public Benefit

This month we look at the question of public benefit. Under this heading, those responsible for overseeing the not-for-profit sector are redefining what it means to be a charity. Much reliance is placed on this term, although its legal meaning remains undefined. More crucially, its larger socio-historical and even economic significance is uncertain, which is what the current dition of Associate! addresses.

The lead, To give or not to give, surveys some typical responses to and concerns about the UK Charity Commission's prerogative. A review of an ancient institution is well and good, but, as Matthew Parris suggests, has something untoward slipped in? Through its highlighting of Michael Sandel's BBC Reith Lectures under the heading of New Citizenship, Sign of Our Times gives an apposite glimpse into the larger debate now taking place, the outcome of which could in principle have important contextual consequences. By looking at standard economic theory, the feature, Says Who?, challenges the assumption that the meaning of public benefit lies in the gift of the state. 
The  July issue of Associate! explores such thoughts.

2) The Associative Economics Research Fund Online
Arrangements are now in place designed to enable anyone anywhere in the world to donate money for associative economic research. Donors can simply go to aefriends.com/donate and follow the path that enables them to give any amount at any frequency in order to finance research into associative economics. The funds are sent to Hermes Trust in England, a registered charity providing the benefits of a non-profit for those funders who are entitled to or require them. Hermes then notifies the Fund?s trustees, Arthur Edwards and Christopher Houghton Budd, who then disburse them in accordance with the Fund?s two main focuses. Firstly, the AE Archive Project. Secondly, the promotion of serious research. 'Serious' means research that results in a written document publishable in the normal way, detailing its 'findings' or 'recommendations'. Such papers will be expected to meet the criteria of any professional paper, but additionally to conform to the methodological indications considered crucial by Rudolf Steiner when it comes to economics. Two in particular - that research should be both theoretical and practical; not one without the other. And that the thinking employed should be descriptive rather than inductive or deductive.

It is proposed and hoped that such material will then be published as part of the Centre's 'think tank' activity. It should be pointed out that this arrangement only establishes a channel. On the one end donors are now being sought; on the other researchers. We would like to encourage both, therefore. Donors can simply send their money - or if they have questions contact the trustees at the Centre?s address. Likewise proposed submissions should be sent to the trustees.
3) Associate! July 09 - Public Benefit




Click image to subscribe

Lead: To Give or Not to Give - The State?s Capture of Charities. Christopher Houghton Budd
A Sign of Our Time: New Citizenship.
Feature: Says Who? Christopher Houghton Budd
Archive: The Economics of Giving. Rudolf Steiner
21 Policies: Celebrate Initiative
AE Hero:  New Spirit Ventures
Accounting Corner: A Case in Point 
Click here to subscribe
4) Journal Index and Back-catalogue: 1980-2009

Associate! is the latest incarnation of a journal that began as New Economy Magazine in May 1980. In that time a great deal of material has been published from many contributors, the editorial intent of which has always been to travel, as it were, from the economic world as it is to the ideas of associative economics and back. The aim has not been to proselytise or promote associative economics in the abstract but to see if the ideas it embodies are already present in the world in some way, albeit in other terminologies; or to see if it could inform existing ways of behaving, institutions, and policies. The presentation of material is aphoristic in style, rather than journalistic, as befits its short space availability. Nevertheless, the list of topics is wide-ranging.

Now the index of all issues is available as a downloadable PDF via cfae.biz/publications. The PDF is searchable by the 'find' command and those interested in having reprint of any item need only do two things: order a reprint (£5) via the Centre's website and advise us of the title of the item required.
The Friends of Associative Economics Bulletin provides an overview of what is going on around the world in the associative economics movement. The bulletin is viewable as a webpage at www.cfae.biz/fae-bulletin/09Jul/
 
Click here to unsubscribe or edit your subscription

A service provided by the Centre for Associative Economics 
Copyright 2009 Centre for Associative Economics. All rights reserved. 

Volume 31 Number 4 / Summer 2009 of Journal of Post Keynesian Economics is now available on the mesharpe.metapress.com web site at http://mesharpe.metapress.com.

This issue contains:

Special symposium of discretionary fiscal policy: fiscal policy is back!
 p. 547

Philip Arestis, Giuseppe Fontana

 

Fiscal and interest rate policies in the "new consensus" framework: a different perspective
 p. 549

Malcolm Sawyer

 

The consensus view on interest rates and fiscal policy: reality or innocent fraud?
 p. 567

Alvaro Angeriz, Philip Arestis

 

The transmission mechanism of fiscal policy: a critical assessment of current theories and empirical methodologies
 p. 587

Giuseppe Fontana

 

Fiscal policy in the monetary theory of production: an alternative to the "new consensus" approach
 p. 605

Guglielmo Forges Davanzati, Andrea Pacella, Riccardo Realfonzo

 

Fiscal and monetary policy interactions: lessons for revising the EU Stability and Growth Pact
 p. 623

Mark Setterfield

 

Fiscal policy is back in France and the United Kingdom!
 p. 645

Jérôme Creel, Paola Monperrus-Veroni, Francesco Saraceno

 

Origins of banking crises in Latin America: a critical view
 p. 669

Wesley C. Marshall

 

Sen's capability approach and Post Keynesianism: similarities, distinctions, and the Cambridge tradition
 p. 691

Nuno Ornelas Martins

 

Is there a growth imperative in capitalist economies? a circular flow perspective
 p. 707

Mathias Binswanger

 

Adjuntamos un fichero con el sumario de Cuadernos de Relaciones Laborales  Vol. 27, num.1, 2009, “La responsabilidad social empresarial en Europa y las corporaciones transnacionales”,  coordinado por Joaquín Aparicio Tovar, Margarita Barañano Cid y Berta Valdés de la Vega,  que se publicará próximamente. 

Así mismo le recordamos los títulos de los últimos números:


Cuadernos de Relaciones Laborales, Vol. 26, núm. 2, 2008, “Domesticación del  trabajo” 

            Mª Jesús Miranda López, Mª Teresa Martín Palomo y Matxalen Legarreta Iza (Coordinadoras)


Cuadernos de Relaciones Laborales,Vol. 26, núm. 1, 2008, “Globalización y Sindicalismo”


Fausto Miguelez (Coordinador)

El contenido de todos los números de Cuadernos de Relaciones Laborales, puede consultarse directamente en el Portal de revistas Científicas de la UCM en la página: http://www.ucm.es/BUCM/revistasBUC/portal/modulos.php?name=Revistas2&id=CRLA&col=1
Un cordial saludo,

Cuadernos de Relaciones Laborales

Escuela de Relaciones Laborales

Universidad Complutense de Madrid

ites03@erl.ucm.es
ites04@erl.ucm.es
Tfno.: (34) 91 394 66 25

 


Heterodox Books and Book Series
Macroeconomic Methodology – a Post-Keynesian Perspective

By

Jesper Jespersen, Professor

Roskilde University, Denmark
The Coming of Age of Information Technologies and the Path of Transformational Growth

A long run perspective on the late 2000s recession

By Davide Gualerzi

http://www.routledge.com/books/The-Coming-of-Age-of-Information-Technologies-and-the-Path-of-Transformational-Growth-isbn9780415482684 

Series: Routledge Advances in Heterodox Economics  

List Price: $125.00
Add to Cart
· ISBN: 978-0-415-48268-4 

· Binding: Hardback 

· Published by: Routledge 

· Publication Date: 09/22/2009 

· Pages: 176 

Recommend this title to a librarian using our Librarian Recommendation Form.
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Description 

· Contents 

· Bio 

· Series
About the Book

In this book, Davide Gualerzi employs the concept of transformational

growth to explore the investment‐driven cycle of expansion of the

1990s in the US economy and the role played by the ICT sector.
Routledge Advances in Heterodox Economics Book Series

http://www.routledge.com/books/series/Routledge_Advances_in_Heterodox_Economics

Cultural Economics and Theory


The evolutionary economics of David Hamilton

David Hamilton, Glen Atkinson, William M Dugger, William T Waller Jr.
David Hamilton is a leader in the American institutionalist school of heterodox economics that emerged after WWII. This volume includes 25 articles written by Hamilton... 

To be published 09/22/2009 | 978-0-415-49091-7
more information about Cultural Economics and Theory

The Foundations of Non-Equilibrium Economics


The principle of circular and cumulative causation

Sebastian Berger
This thought-provoking volume seeks to answer some of the ultimate economic questions in terms of a theory that emerged with Adam Smith and is now... 

To be published 07/14/2009 | 978-0-415-77780-3
more information about The Foundations of Non-Equilibrium Economics

The Handbook of Pluralist Economics Education


Jack Reardon
This book provides a blueprint for those interested in teaching from a pluralist perspective, regardless of ideology. It provides educators, policy makers and students with... 

To be published 07/10/2009 | 978-0-415-77762-9
more information about The Handbook of Pluralist Economics Education

Informal Work in Developed Nations


Enrico Marcelli, Colin C Williams, Pascale Joassart
Almost everyone residing in a developed nation knows someone who has engaged in paid work that is licit but not reported to the government (e.g.,... 

To be published 07/07/2009 | 978-0-415-77779-7
more information about Informal Work in Developed Nations

The Marginal Productivity Theory of Distribution


A Critical History

John Pullen
The Marginal Productivity Theory of Distribution (MPTD) claims that in a free-market economy the demand for a factor of production will depend upon its marginal... 

Published 06/24/2009 | 978-0-415-48712-2
more information about The Marginal Productivity Theory of Distribution

Heterodox Macroeconomics


Keynes, Marx and globalization

Jonathan P Goldstein, Michael G Hillard
Heterodox Macroeconomics offers a detailed understanding of the foundations of the recent global financial crisis. The chapters, from a selection of leading academics in the... 

Published 05/28/2009 | 978-0-415-77808-4
more information about Heterodox Macroeconomics

A History of Heterodox Economics


Challenging the mainstream in the twentieth century

Frederic Lee
Economics is a contested academic discipline between neoclassical economics and a collection of alternative approaches, such as Marxism-radical economics, Institutional economics, Post Keynesian economics, and... 

Published 03/10/2009 | 978-0-415-77714-8
more information about A History of Heterodox Economics

Radical Economics and Labour


Essays inspired by the IWW Centennial

Frederic Lee, Jon Bekken
To celebrate the centenary of the most radical union in North America - The Industrial Workers of the World - this collection examines radical economics... 

Published 01/23/2009 | 978-0-415-77723-0
more information about Radical Economics and Labour

Currencies, Capital Flows and Crises


A post Keynesian analysis of exchange rate determination

John T Harvey
Breaking from conventional wisdom, this book provides an explanation of exchange rates based on the premise that it is financial capital flows and not international... 

Published 12/22/2008 | 978-0-415-77763-6
more information about Currencies, Capital Flows and Crises


Ontology and Economics


Tony Lawson and His Critics

Edward Fullbrook
This original book brings together some of the world's leading critics of economics orthodoxy to debate Lawson's contribution to the economics literature. The debate centres... 

Published 10/21/2008 | 978-0-415-47613-3
more information about Ontology and Economics
Ariel Ducey, Never Good Enough: Health Care Workers and the False Promise of Job Training. Cornell University Press, 2009. 
Description: In Never Good Enough, Ariel Ducey assesses the investment of hundreds of millions of dollars  for training and educating frontline health care workers in New York beginning in the mid-1990s. In her thoughtful and provocative critique, Ariel Ducey explores the history and the extent of job training initiatives for health care workers and lays out the political, economic, and emotional significance of these programs beyond the obvious goal of career advancement. 

Examining the most heavily funded training programs, she argues that both the content of many training and education programs and the sheer commitment of time they require pressure individual health care workers to compensate for the irrationalities of America's health care system, for the fact that caring labor is devalued, and for the inequities of an economy driven by the relentless creation of underpaid service jobs. In so doing, the book also analyzes the roles that unions--particularly SEIU 1199 in New York--and the city's academic institutions have played in this problematic phenomenon.

The book is based on Ducey's three years as an ethnographer in several hospitals and in-depth interviews with key players in health care training. It argues that training and education cannot be a panacea for restructuring—whether in the health care sector or the economy as a whole.

http://www.cornellpress.cornell.edu/cup_detail.taf?ti_id=5280
Global Finance and Social Europe

Edited by John Grahl, Professor of European Integration, Middlesex University Business School, UK

Edward Elgar, New Directions in Modern Economics series

June 2009 352 pp Hardback 978 1 84720 643 5 £79.95

http://www.e-elgar-economics.com/Bookentry_Main.lasso?id=12962 

With global finance reshaping the world economy, this insightful new book provides a full account of the EU’s financial integration strategy, together with a critical assessment arguing the case for social control over global finance.  Written by acknowledged experts in European finance, this book discusses key issues from finance to general social developments, encompassing social security systems, employment relations, household saving and borrowing, and the question of economic stability. Thus far, America has been pre-eminent both in global financial markets and international banking – so how should the European Union meet this challenge? Global Finance and Social Europe constructively argues that an active response is required and highlights the importance of an integrated European financial system.  

Aimed at an international audience, this book will strongly appeal to researchers, academics and readers who share an interest in European integration and global economic issues.

Contributors include: T. Block, T. Evans, M. Frangakis, J. Grahl, J.  

Huffschmid, P. Lysandrou, D. Plihon, J. Toporowski

 
Book Reviews

John H. Wood, _A History of Macroeconomic Policy in the United States_. London: Routledge, 2008. xiii + 221 pp. $150 (hardcover), ISBN: 978-0-415-77718-6.

Reviewed for EH.NET by David C. Wheelock, Federal Reserve Bank of St. Louis.

Does macroeconomic theory have any influence on macroeconomic policy? Not much, according to John H. Wood, Reynolds Professor of Economics at Wake Forest University. In his book, _A History of Macroeconomic Policy in the United States_, Wood argues that U.S. fiscal and monetary policy have been remarkably consistent over the decades and largely uninfluenced by macroeconomic theory. Economists have rationalized more than influenced policy, Wood contends, and the direction of influence between economic theory and practice is primarily from the latter to the former. “Conservatism in monetary and fiscal policies is ... unavoidable in a democratic society of enduring interests,” Wood argues, whereas “economists [have] gyrated from classical to Keynesian to New Classical theories.”

The book divides neatly into two halves -- one focusing on fiscal policy and the other on monetary policy. Each half has three chapters. The first deals with interests and institutions; the second with ideas; and the third with practice. The section on fiscal policy begins with a history of tax conflicts in the United Kingdom and the United States to illustrate that “government budgets are political outcomes of conflicts between interests” and that “tax changes not supported by interests have little chance, including ... those advocated by economic theorists.”  Wood describes the fiscal tussles between the British monarch and Parliament following the Glorious Revolution, Britain’s unsuccessful attempts to impose enforceable and palatable taxes on its American colonies, and the problems of raising and collecting revenue encountered by the American states. He includes a lengthy description of the history of U.S. tariff policy and a short section on the role of military spendin!

 g on the U.S. federal budget since World War II.

Next Wood examines the theory of stabilization policy, focusing on how the ideas in Keynes’ _General Theory_ were framed and modified by subsequent economic theorists and how those ideas were presented to policymakers. Keynesian policy prescriptions are widely cited as a key reason why government budget deficits have been the rule, rather than the exception, since World War II. However, Wood argues that _The General Theory_ had little influence on policy because of both the evolution of Keynesian economics and, more importantly, the persistent lack of impact from economic ideas on the institutions and interests that determine government spending and revenues. Wood argues that military spending and tax smoothing have been the main determinants of the annual federal deficit historically and explain the size of postwar deficits as well as they do deficits before World War II. Further, he reports regression evidence indicating that the GDP gap had little or no influence on the s!

 ize of the deficit during 1956-2001, indicating little evidence of systematic stabilization policy. Of course, the absence of systematic stabilization policy does not preclude occasional attempts to use fiscal actions to steer the economy. Wood admits that tax cuts in 2001 and 2008 were justified by ongoing recessions, and the massive economic stimulus package enacted by Congress and signed by President Obama in February 2009 was perhaps the most obvious example of Keynesian stabilization policy ever attempted. Nonetheless, Wood’s contention that economic theory has had only limited impact on the U.S. fiscal position historically is largely convincing.

The second half of the book follows a similar path in describing how interests and politics, rather than economic theories, have driven U.S. monetary policy over time. Again, Wood begins in England. The Bank of England was granted a charter in 1694 in return for a loan to the government, and for many years the Bank’s operations and privileges were intertwined with its lending to the government. By the nineteenth century, the Bank’s focus evolved more toward financial stability, though Wood notes that the Bank never accepted Bagehot’s call for making an explicit commitment to act as lender of last resort.

Next, Wood describes the history of central banking in the United States, beginning with the first and second Bank of the United States. Contrary to conventional wisdom, Wood argues that the Second Bank did not pursue a macroeconomic stabilization policy, but rather acted mainly in its own interest. Further, the Bank’s relative conservatism reflected its favored position and size, which made it the industry leader.

The Federal Reserve was established in 1914 to promote financial stability. Although a product of the Progressive Era, the Fed was dominated by bankers and pursued policies that fostered banking profits. Wood argues that financial stability remained the Fed’s principal goal even after a major reorganization in 1935 that sought to reduce the influence of private interests on policymaking. Wood contends that Federal Reserve policy has been remarkably consistent throughout the institution’s history, arguing that “the Fed continues to see the world today much as it did in the 1920s.” The Fed’s assistance to financial markets and institutions in 2008, Wood argues, was entirely consistent with its long-standing focus on preserving financial stability.

Wood contends that conflicting interests and pressures on the Fed explain the Fed’s uneven performance over time with respect to price stability. He argues that “bankers have always appreciated that financial stability requires an environment of price stability” and that the Fed has generally pursued price stability when it was able to do so. However, inflation began to rise in the mid-1960s when the Fed faced intense political pressure to hold down interest rates.

Perhaps I have an inflated view of the influence of economics and economists on recent Fed policy because I have been a Federal Reserve economist for several years. Wood argues that Fed officials were aware of the importance of inflation expectations and policy credibility before those concepts became prominent features of macroeconomic models. However, policymakers seem not to have worried much about expectations or credibility before the 1980s. Moreover, only since the 1980s have Fed officials acknowledged that the rate of inflation is determined solely by monetary policy. That is a stark change from the 1970s when Fed officials, as well as many academic economists, blamed inflation on government budget deficits, energy price shocks, and monopolistic pricing.

As Wood argues, the stability of financial markets, particularly the New York money market, has been a principal goal of Federal Reserve officials throughout the Fed’s nearly 100-year history. Concern with financial market conditions also undoubtedly explains the Fed’s vigorous response to the recent financial crisis, which resulted in a doubling of the size of the Fed’s balance sheet and monetary base in a matter of months. However, unlike the Fed’s response to financial crises during the Great Depression, I believe that the Fed’s recent efforts to stabilize the financial system reflect the desire of Chairman Bernanke (and other officials) to avoid a 1930s-style deflation, rather than to protect the financial system per se.

Although I am not entirely convinced by Wood’s arguments and evidence, especially about the relative influence of economists and economic ideas on Federal Reserve policy in recent years, this book provides considerable insight about the influences on U.S. macroeconomic policy and why economic theory historically has had little impact on policy. Accordingly, the book should be of interest to a broad audience of macroeconomists and political economists, as well as to economic historians.

David C. Wheelock is an assistant vice president and economist at the Federal Reserve Bank of St. Louis. He is the author of _The Strategy and Consistency of Federal Reserve Monetary Policy, 1924-1933_ (Cambridge University Press, 1991). Among his recent publications is “The Federal Response to Home Mortgage Distress: Lessons from the Great Depression,” _Federal Reserve Bank of St. Louis Review_, May/June 2008.

Copyright (c) 2009 by EH.Net. All rights reserved. This work may be copied for non-profit educational uses if proper credit is given to the author and the list. For other permission, please contact the EH.Net Administrator (administrator@eh.net). Published by EH.Net (June 2009). All EH.Net reviews are archived at http://www.eh.net/BookReview.

-------------- FOOTER TO EH.NET BOOK REVIEW  
The HEN-IRE Project for Developing Heterodox Economics and Rethinking the Economy Through Debate and Dialogue

The Heterodox Economics Newsletter and The International Initiative for Rethinking the Economy (IRE), (http://www.i-r-e.org/?lang=en; http://www.i-r-e.org/?lang=fr) have undertaken a joint project to promote the development of heterodox economics.  It involves publishing in the Newsletter reviews, analytical summaries, or commentary of articles, books, book chapters, theses, dissertations, government reports, etc. that relate to the following themes:  diversity of economic approaches, regulation of goods and services, currency and finance, and trade regimes.  These themes relate to heterodox economics and to the open and pluralistic intellectual debates in economics.  For further information about the project and queries about reviewing, contact Fred Lee (leefs@umkc.edu). 

Heterodox Graduate Program and PhD Scholarships/Positions
Heterodox Web Sites and Blog Sites
NEW WEBSITE PROVIDES FREE DOWNLOADS 
OF CURRENT SOCIALIST BOOKS AND PAMPHLETS

Online Now: http://www.readingfromtheleft.com

READING FROM THE LEFT is a new website, created to promote and distribute contemporary socialist books and pamphlets.

It will feature free PDF downloads of pamphlets, reviews and announcements of socialist books,  free PDF downloads of book chapters, and in some cases entire books.

This is a non-commercial project: the website links to places where titles can be purchased, but it does not sell pamphlets or books directly.

The initial response from publishers has been excellent. The site already includes free downloads from:

**Monthly Review Press
**Resistance Books (Australia) 
**Resistance Books (UK) 
**Socialist Voice 
**Socialist Project

More titles are in preparation.

Please take a look -- http://www.readingfromtheleft.com

Comments and suggestions are very welcome.

Queries from or for Heterodox Economists
Heterodox Economics Archive Material 
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For Your Information
Tufts Institute to Award Annual Economics Prize 
to Bina Agarwal and Daniel Kahneman
June 24, 2009 

Download the PDF announcement at: http://www.ase.tufts.edu/gdae/about_us/leontief/2009LeontiefAnnouncement.pdf
            Tufts University’s Global Development and Environment Institute announced today that it will award its annual Leontief Prize for Advancing the Frontiers of Economic Thought to Bina Agarwal of Delhi University in India and Daniel Kahneman of Princeton University.  The award ceremony will take place in Spring 2010 at Tufts University and will feature lectures by the prize winners. 
            The Global Development And Environment Institute (GDAE), which is jointly affiliated with Tufts’ Fletcher School of Law and Diplomacy and Graduate School of Arts and Sciences, inaugurated its economics award in 2000 in memory of Nobel Prize-winning economist and Institute advisory board member Wassily Leontief, who had passed away the previous year.  The Leontief Prize for Advancing the Frontiers of Economic Thought recognizes economists whose work, like that of the institute and Leontief himself, combines theoretical and empirical research that promotes a more comprehensive understanding of social and environmental processes.  The inaugural prizes were awarded in 2000 to John Kenneth Galbraith and Nobel Prize winner Amartya Sen.  
Bina Agarwal’s contributions to broadening the frontiers of economic thought have been both theoretical and empirical, with a particular focus on the most disadvantaged. An economist with a keen interest in interdisciplinary and inter-country explorations, she has done pioneering work especially on women’s rights in land, and gender and environment governance. An original thinker and policy advocate, she brings to her work insights from both research and field experience. Her writings have influenced policy nationally and globally. Dr. Agarwal’s publications include eight books and numerous professional papers on subjects such as land, livelihoods and property rights; environment and development; the political economy of gender; poverty and inequality; law; and agriculture and technological change. Her multiple award-winning book: A Field of One's Own: Gender and Land Rights in South Asia (Cambridge University Press, 1994) was acclaimed by the jury of the Edgar Graham prize as “a superb analysis” and a “lasting milestone” that would benefit a vast segment of the world's disadvantaged. She is a Professor of Economics at the Institute of Economic Growth, Delhi University. She has been President of the International Association for Feminist Economics, and was a founder member of the Indian Society for Ecological Economics. In 2008 the President of India awarded her the Padma Shri. She currently serves on the U.N. Committee for Development Policy and the Indian Prime Minister’s National Council for Land Reforms. 
“Bina Agarwal embodies the kind of theoretically rigorous, empirically grounded, and policy-oriented economics that the Leontief Prize was created to recognize,” said GDAE Co-Director Neva Goodwin. “Her contributions to both scholarship and policy on economic development, the environment, well-being, and gender have been an inspiration to GDAE for many years.”
Daniel Kahneman was awarded the Nobel Prize in Economic Sciences in 2002 for his groundbreaking work in the field of behavioral economics. Dr. Kahneman is a Senior Scholar at the Woodrow Wilson School of Public and International Affairs at Princeton University.  He is also Professor of Psychology and Public Affairs Emeritus at the Woodrow Wilson School, the Eugene Higgins Professor of Psychology Emeritus at Princeton University, and a fellow of the Center for Rationality at the Hebrew University in Jerusalem.  
“Our Institute’s work has been much influenced, and has greatly benefited, by the ways in which Dr. Kahneman has expanded the frontiers and crossed the boundaries between economics and other disciplines,” said GDAE Co-Director Neva Goodwin. “As we watch the current economic crisis unfold, we look forward to finding ways for the field of economics to increasingly incorporate the realistic complexity Dr. Kahneman has added to the economic understanding of human motivations and rationality.” 
The Global Development And Environment Institute was founded in 1993 with the goal of promoting a better understanding of how societies can pursue their economic and community goals in an environmentally and socially sustainable manner.  The Institute develops textbooks and course materials that incorporate a broad understanding of social, financial and environmental sustainability.  The Institute also carries out policy-relevant research on globalization, climate change, and the role of the market in environmental policy.   
In addition to Amartya Sen and John Kenneth Galbraith, GDAE has awarded the Leontief Prize to Paul Streeten, Herman Daly, Alice Amsden, Dani Rodrik, Nancy Folbre, Robert Frank, Richard Nelson, Ha-Joon Chang, Samuel Bowles, Juliet Schor, Jomo Kwame Sundaram, Stephen DeCanio, José Antonio Ocampo, and Robert Wade. 
            The awards ceremony and Leontief Prize lectures will take place on Tufts University’s Medford Campus in Spring 2010.
Read more about the Leontief Prize on the GDAE web site at: http://www.ase.tufts.edu/gdae/about_us/leontief.html
Phillips Machine Again

Article on the Phillips Machine by a non-economist published in the American Scientist:

http://www.americanscientist.org/issues/pub/2009/3/everything-is-under-control/1
Underpayments to Consumers by the Health Insurance Industry
 <http://commerce.senate.gov/public/_files/62409UnderpaymentstoConsumersbytheHealthInsuranceIndustryReport.pdf>, <https://wwwmail.wnec.edu/atmail1/parse.php?redirect=http://commerce.senate.gov/public/_files/62409UnderpaymentstoConsumersbytheHealthInsuranceIndustryReport.pdf%26gt%3B%2C>  U.S. Senate Commerce, Science, and Transportation Committee, June 24, 2009. (For a list of the exhibits that accompanied this report, see this Press Release<http://commerce.senate.gov/public/index.cfm?FuseAction=PressReleases.Detail&PressRelease_id=e9ccfecc-07c9-405d-a945-e431c71f0393&Month=6&Year=2009>, June 24, 2009.)

Testimony of Wendell Potter, Philadelphia, PA Before the U.S. Senate Commerce, Science, and Transportation Committee Hearings on "Consumer Choices and Transparency in the Health Insurance Industry"

June 24, 2009

Mr. Chairman, thank you for the opportunity to be here this afternoon.

My name is Wendell Potter and for 20 years, I worked as a senior executive at health insurance companies, and I saw how they confuse their customers and dump the sick - all so they can satisfy their Wall Street investors.

I know from personal experience that members of Congress and the public have good reason to question the honesty and trustworthiness of the insurance industry. Insurers make promises they have no intention of keeping, they flout regulations designed to protect consumers, and they make it nearly impossible to understand--or even to obtain--information we need. As you hold hearings and discuss legislative proposals over the coming weeks, I encourage you to look very closely at the role for-profit insurance companies play in making our health care system both the most expensive and one of the most dysfunctional in the world. I hope you get a real sense of what life would be like for most of us if the kind of so-called reform the insurers are lobbying for is enacted.

When I left my job as head of corporate communications for one of the country's largest insurers, I did not intend to go public as a former insider. However, it recently became abundantly clear to me that the industry's charm offensive--which is the most visible part of duplicitous and well-financed PR and lobbying campaigns--may well shape reform in a way that benefits Wall Street far more than average Americans.

A few months after I joined the health insurer CIGNA Corp. in 1993, just as the last national health care reform debate was underway, the president of CIGNA's health care division was one of three industry executives who came here to assure members of Congress that they would help lawmakers pass meaningful reform. While they expressed concerns about some of President Clinton's proposals, they said they enthusiastically supported several specific goals.

Those goals included covering all Americans; eliminating underwriting practices like pre-existing condition exclusions and cherry-picking; the use of community rating; and the creation of a standard benefit plan. Had the industry followed through on its commitment to those goals, I wouldn't be here today.

Today we are hearing industry executives saying the same things and making the same assurances. This time, though, the industry is bigger, richer and stronger, and it has a much tighter grip on our health care system than ever before. In the 15 years since insurance companies killed the Clinton plan, the industry has consolidated to the point that it is now dominated by a cartel of large for-profit insurers.

The average family doesn't understand how Wall Street's dictates determine whether they will be offered coverage, whether they can keep it, and how much they'll be charged for it. But, in fact, Wall Street plays a powerful role. The top priority of for-profit companies is to drive up the value of their stock. Stocks fluctuate based on companies' quarterly reports, which are discussed every three months in conference calls with investors and analysts. On these calls, Wall Street looks investors and analysts look for two key figures: earnings per share and the medical-loss ratio, or medical ?benefit? ratio, as the industry now terms it. That is the ratio between what the company actually pays out in claims and what it has left over to cover sales, marketing, underwriting and other administrative expenses and, of course, profits.

To win the favor of powerful analysts, for-profit insurers must prove that they made more money during the previous quarter than a year earlier and that the portion of the premium going to medical costs is falling. Even very profitable companies can see sharp declines in stock prices moments after admitting they've failed to trim medical costs. I have seen an insurer's stock price fall 20 percent or more in a single day after executives disclosed that the company had to spend a slightly higher percentage of premiums on medical claims during the quarter than it did during a previous period. The smoking gun was the company's first-quarter medical loss ratio, which had increased from 77.9% to 79.4% a year later.

To help meet Wall Street's relentless profit expectations, insurers routinely dump policyholders who are less profitable or who get sick. Insurers have several ways to cull the sick from their rolls. One is policy rescission. They look carefully to see if a sick policyholder may have omitted a minor illness, a pre-existing condition, when applying for coverage, and then they use that as justification to cancel the policy, even if the enrollee has never missed a premium payment. Asked directly about this practice just last week in the House Energy and Commerce Committee, executives of three of the nation's largest health insurers refused to end the practice of cancelling policies for sick enrollees. Why? Because dumping a small number of enrollees can have a big effect on the bottom line. Ten percent of the population accounts for two-thirds of all health care spending. n1 The Energy and Commerce Committee's investigation into three insurers found that they canceled the coverage of roughly 20,000 people in a five-year period, allowing the companies to avoid paying $300 million in claims.

They also dump small businesses whose employees' medical claims exceed what insurance underwriters expected. All it takes is one illness or accident among employees at a small business to prompt an insurance company to hike the next year's premiums so high that the employer has to cut benefits, shop for another carrier, or stop offering coverage altogether - leaving workers uninsured. The practice is known in the industry as ?purging.? The purging of less profitable accounts through intentionally unrealistic rate increases helps explain why the number of small businesses offering coverage to their employees has fallen from 61 percent to 38 percent since 1993, according to the National Small Business Association. Once an insurer purges a business, there are often no other viable choices in the health insurance market because of rampant industry consolidation.

An account purge so eye-popping that it caught the attention of reporters occurred in October 2006 when CIGNA notified the Entertainment Industry Group Insurance Trust that many of the Trust's members in California and New Jersey would have to pay more than some of them earned in a year if they wanted to continue their coverage. The rate increase CIGNA planned to implement, according to USA Today, would have meant that some family-plan premiums would exceed $44,000 a year. CIGNA gave the enrollees less than three months to pay the new premiums or go elsewhere.

Purging through pricing games is not limited to letting go of an isolated number of unprofitable accounts. It is endemic in the industry. For instance, between 1996 and 1999, Aetna initiated a series of company acquisitions and became the nation's largest health insurer with 21 million members. The company spent more than $20 million that it received in fees and premiums from customers to revamp its computer systems, enabling the company to ?identify and dump unprofitable corporate accounts,? as The Wall Street Journal reported in 2004. n2 Armed with a stockpile of new information on policyholders, new management and a shift in strategy, in 2000, Aetna sharply raised premiums on less profitable accounts. Within a few years, Aetna lost 8 million covered lives due to strategic and other factors.

While strategically initiating these cost hikes, insurers have professed to be the victims of rising health costs while taking no responsibility for their share of America's health care affordability crisis. Yet, all the while, health-plan operating margins have increased as sick people are forced to scramble for insurance.

Unless required by state law, insurers often refuse to tell customers how much of their premiums are actually being paid out in claims. A Houston employer could not get that information until the Texas legislature passed a law a few years ago requiring insurers to disclose it. That Houston employer discovered that its insurer was demanding a 22 percent rate increase in 2006 even though it had paid out only 9 percent of the employer's premium dollars for care the year before.

It's little wonder that insurers try to hide information like that from its customers. Many people fall victim to these industry tactics, but the Houston employer might have known better - it was the Harris County Medical Society, the county doctors' association.

A study conducted last year by PricewaterhouseCoopers revealed just how successful the insurers' expense management and purging actions have been over the last decade in meeting Wall Street's expectations. The accounting firm found that the collective medical-loss ratios of the seven largest for-profit insurers fell from an average of 85.3 percent in 1998 to 81.6 percent in 2008. That translates into a difference of several billion dollars in favor of insurance company shareholders and executives and at the expense of health care providers and their patients.

There are many ways insurers keep their customers in the dark and purposely mislead them - especially now that insurers have started to aggressively market health plans that charge relatively low premiums for a new brand of policies that often offer only the illusion of comprehensive coverage.

An estimated 25 million Americans are now underinsured for two principle reasons. First, the high deductible plans many of them have been forced to accept - like I was forced to accept at CIGNA - require them to pay more out of their own pockets for medical care, whether they can afford it or not. The trend toward these high-deductible plans alarms many health care experts and state insurance commissioners. As California Lieutenant Governor John Garamendi told the Associated Press in 2005 when he was serving as the state's insurance commissioner, the movement toward consumer-driven coverage will eventually result in a ?death spiral? for managed care plans. This will happen, he said, as consumer-driven plans ?cherry-pick? the youngest, healthiest and richest customers while forcing managed care plans to charge more to cover the sickest patients. The result, he predicted, will be more uninsured people.

In selling consumer-driven plans, insurers often try to persuade employers to go ?full replacement,? which means forcing all of their employees out of their current plans and into a consumer-driven plan. At least two of the biggest insurers have done just that, to the dismay of many employees who would have preferred to stay in their HMOs and PPOs. Those options were abruptly taken away from them.

Secondly, the number of uninsured people has increased as more have fallen victim to deceptive marketing practices and bought what essentially is fake insurance. The industry is insistent on being able to retain so-called ?benefit design flexibility? so they can continue to market these kinds of often worthless policies. The big insurers have spent millions acquiring companies that specialize in what they call ?limited-benefit? plans. An example of such a plan is marketed by one of the big insurers under the name of Starbridge Select. Not only are the benefits extremely limited but the underwriting criteria established by the insurer essentially guarantee big profits. Pre-existing conditions are not covered during the first six months, and the employer must have an annual employee turnover rate of 70 percent or more, so most of the workers don't even stay on the payroll long enough to use their benefits. The average age of employees must not be higher than 40, and no more than 65 percent of the workforce can be female. Employers don't pay any of the premiums--the employees pay for everything. As Consumer Reports noted in May, many people who buy limited-benefit policies, which often provide little or no hospitalization, are misled by marketing materials and think they are buying more comprehensive care. In many cases it is not until they actually try to use the policies that they find out they will get little help from the insurer in paying the bills.

The lack of candor and transparency is not limited to sales and marketing. Notices that insurers are required to send to policyholders--those explanation-of-benefit documents that are supposed to explain how the insurance company calculated its payments to providers and how much is left for the policyholder to pay--are notoriously incomprehensible. Insurers know that policyholders are so baffled by those notices they usually just ignore them or throw them away. And that's exactly the point. If they were more understandable, more consumers might realize that they are being ripped off.

Thank you, Mr. Chairman, for beginning this conversation on transparency and for making this such a priority. S. 1050, your legislation to require insurance companies to be more honest and transparent in how they communicate with consumers, is essential. So, too, is S. 1278, the Consumers Choice Health Plan, which would create a strong public health insurance option as a benchmark in transparency and quality. Americans need and overwhelmingly support the option of obtaining coverage from a public plan. The industry and its backers are using fear tactics, as they did in 1994, to tar a transparent, publicly-accountable health care option as a ?government-run system.? But what we have today, Mr. Chairman, is a Wall Street-run system that has proven itself an untrustworthy partner to its customers, to the doctors and hospitals who deliver care, and to the state and federal governments that attempt to regulate it.

n1 Samuel Zuvekas and Joel Cohen, "Prescription Drugs And The Changing Concentration Of Health Care Expenditures," Health Affairs, 26 (1) (January/February 2007): 249-257.

n2 "Behind Aetna's Turnaround: Small Steps to Pare Cost of Care," Wall Street Journal, August 13, 2004.

[ Transcription by Congressional Documents and Publications, June 24, 2009 ]

Confessions of an Undergraduate Economics Student from Chicago

"I went to the University of Chicago several years ago. I studied in their illustrious economics department as an undergraduate. There are nearly 400 graduates per annum. 

After I graduated I felt I was missing something in my economics education. I went back and read the General Theory. Had I not done this, I would have never heard of Keynesian economics, except in passing about how it is “wrong”. (Sadly this is not an exaggeration.)
I can safely say that, at a minimum, 80% of those UofC graduates were in the same position of ignorance as me. And they were fine with it because there were Nobel winners giving them A’s and applauding their work of regurgitated free market drivel.

For example, the entirety of our required macro education consisted of two quarters’ hashing and rehashing the GE models from Robert Barro. The most ironic thing, as I see it in hindsight, is that so much of this book was built around refuting Keynesian ideas: But these were ideas we had never actually learned in the first place! 

I fell in love with that Gothic campus but I do see how we were living in the Dark Ages. I think about the leaders who came from the same position as me and I shudder to think of how many mistakes we are making as a result of this ideology."

— UChicago, Class of 2005 

  

Available at http://krugman.blogs.nytimes.com/2009/06/26/a-thought-about-macroeconomics/#comment-190529
Por uma realidade plural:  A crise dá oportunidade para renovação de movimento pela reforma do ensino de economia.  Será que podemos conversar?
 
Conferencia de Franklin Serrano, sobre el patròn dolar flexible.  Para seguir viendo clickear aca
Blog Grupo Lujan      http://grupolujan-circus.blogspot.com/
            
From real-world economics review a free ebook 

crash -- Why it happened and what to do about it 

Download the book 

 HYPERLINK "http://www.feedblitz.com/t.asp?/332386/8346966/http://www.paecon.net/CRASH-1.pdf" http://www.paecon.net/CRASH-1.pdf 

Contents 

 HYPERLINK "http://www.feedblitz.com/t.asp?/332386/8346966/http://www.paecon.net/CRASH-contents.pdf" http://www.paecon.net/CRASH-contents.pdf 
Introduction 

 HYPERLINK "http://www.feedblitz.com/t.asp?/332386/8346966/http://www.paecon.net/CRASH-Introduction.pdf" http://www.paecon.net/CRASH-Introduction.pdf
Le bi-mensuel tunisien "La Revue de l'Entreprise" m'a gentiment consacré sa une ainsi qu'un long interview "Changer de paradigme avec Keynes" qui reprend largement mon précédent article pour la revue Constructif.

<http://www.larevuedelentreprise.com/fr/detail-titre.php?titre_id=55>

Haiku Economics
The recession -- something -- is bringing increased attention to my (admittedly strange sounding) work on "Haiku Economics."  I thought that readers of the Heterodox Newsletter and you might like to know about it.

Yesterday brought a terrifically good article by Erica Alini, at the Real Time Economics blog of The Wall Street Journal:

http://blogs.wsj.com/economics/2009/07/02/amid-recession-economists-embrace-haiku/
In May I was interviewed in haiku form by the Chronicle of Higher Education (Steve Kolowich); there followed from it three appearances on National Public Radio.  Inspired by my interview, NPR issued a "recession haiku challenge."  http://www.npr.org/blogs/money/2009/05/the_poetry_of_economy.html
The outpouring of hundreds of haiku about economics, written by NPR listeners, was rather shocking, even to NPR, the journalists said.  On Dec. 31, 2008 The Wall Street Journal (Mary Pilon) did a page one article on the nationwide outpouring of haiku and other short verse and again my work was featured.  

Haiku economics won't solve all our aching problems.  But, as I argue in my forthcoming article, haiku can and does serve as more than economic pain relief, 17 syllables at a time.

All the best,

Steve Ziliak

Vous trouverez ci-joint un article de Sergio Rossi sur la politique de la BCE.
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