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Description

Today’s financial crisis has led to a widespread lack of confidence in the laissez faire style of economic policy. In The Keynes Solution author Paul Davidson provides insights into how we got into the crisis—but more importantly how to use Keynes economic philosophy to get out of this mess. John Maynard Keynes was committed to making the market economy work—but our current system has been a dismal failure. Keynes advocated for an interventionalist government  role, in cooperation with private initiative, to mitigate the adverse effects of recessions, depressions and booms.  His economic policy helped the world out of the great depression and was an important influencer in the thinking behind FDR’s new deal policies.     In this book Keynesian expert Davidson makes recommendations and details plans for spending, monetary policy, financial market rules and regulation, and wages—all to reverse the effects of our past policies.   Keynes  renewed influence can be seen everywhere: in Barack Obama’s planned stimulus package, for example—and this book explains the basic tenant of Keynesian economics as well as applied solutions to today’s critical situation.

Author Bio

Paul Davidson is Holly Chair of Excellence in Political Economy at the University of Tennessee, Knoxville. He has previously held Professorships at the University of Pennsylvania and Rutgers University. He is Editor of the Journal of Post Keynesian Economics, a former member of Brookings Economics Panel, and is the author, co-author or editor of twenty-two books and more than 200 articles. His books include Money and the Real World, Post Keynesian Macroeconomic Theory, International Money and the Real World: Economics for a Civilized Society, and Financial Markets, Money and the Real World.

Praise for Keynes Solution

“Paul Davidson is the keeper of the Keynesian flame. Keynes lives (intellectually), and Davidson is one of the reasons.”--Alan S. Blinder, Gordon S. Rentschler Memorial Professor of Economic and Public Affairs, Princeton University

“Paul Davidson has persistently attacked conventional economics for having ignored Keynes’s emphasis on uncertainty, and the use of money as a store of value, in causing economic crises.  In this lucid new book, he exposes the intellectual mistakes which led to the present world economic downturn, and shows how Keynes’s ideas can help bring about a ‘civilized economic society’.” --Robert Skidelsky, author of John Maynard Keynes 1883-1946: Economist, Philosopher, Statesman
"Paul Davidson has given us a timely and lucid answer to the important question: What would Keynes have said?  He is particularly good on the disastrous condition of the mainstream economics, which ignored Keynes for decades, and is now exposed as having left us wholly unprepared for the crisis at hand." --James K. Galbraith, The University of Texas at Austin, author of The Predator State: How Conservatives Abandoned the Free Market and Why Liberals Should Too
"America’s seminal economist, Dr. Paul Davidson, has written the clearest vision of money and math mechanics, to date. Not since the 18th century’s true mathematical logicians, De Morgan, Jevons, Clifford, Peirce and Veblen, have scientific ideas of logic, money and math mechanics been laid so clearly before our eyes. Never before, in the history of economics, has so much been revealed by such a simple, yet scientific, method. . . . I see it having the potential of reaching not only the academic economists, but most all political, academic and intellectual elites, along with many private citizens. This is what the nation and world really and truly needs--a clear and concise manual to explain and solve the world’s massive problems. Davidson has succeeded as no other in accomplishing this job." --Economist L.A. Gillespie
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