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Editors' Note
In the previous issue, we announced that Japan Society for Historians of Economic Thought Annual
Meeting was postponed. We are now glad to announce the new date and venue for the JSHET
meeting: November 5 - 6, 2011 at Kyoto University. In September 2011, there will be another
conference at Rikkyo University, Tokyo, organized by the Japan Society of Political Economy. The
organizers of the JSPE conference are calling for papers and participants devoted to the special
session on the Earthquake and the nuclear power plant. We think that many heterodox-political
economists should raise our socio-economic concerns on this issue.
The George Soros funded Institute for New Economic Thinking (INET) held its Second Annual
Conference in Bretton Woods, New Hampshire April 8 - 11, and Executive Director Dr. Robert
Johnson opened the conference by "emphasizing the need to create a community that rebuilds trust
in economics and reestablishes the legitimacy of the profession as credible and relevant in the
current world."
While there were a few heterodox economists attending the conference, it was dominated by the
"usual suspects." However, one of the working groups, the Economics Curriculum Task force, has a
slightly broader representation. The stated goals of this working group are:
(1) identifying the shortcomings of the present undergraduate curricula in the US and the UK;
(2) outlining the principles of reform;
(3) and devising concrete deliverables to implement that reform.
They ask for feedback and provide a place to respond on their web page here. We urge heterodox
economists to respond.
In solidarity,
Tae-Hee Jo and Ted Schmidt, Editors
Email: heterodoxnews@gmail.com
Website: http://heterodoxnews.com
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CALL FOR PAPERS
The Capitalist Mode of Power: Past, Present, Future
The Second Annual Forum on Capital as Power
20-21 October 2011 | York University, Toronto
Abstract Submission Deadline: June 30, 2011
The annual conference series organized by the Forum on Capital as Power brings together a diverse
range of radically minded people interested in exploring the concept of power as a basis for rethinking and re-searching value, capital and accumulation. As the name of our forum suggests, we
think that the Capital as Power framework pioneered by Jonathan Nitzan and Shimshon Bichler offers
a promising new, but by no means the only, alternative for pursuing radical and innovative research in
political economy. By conceptualizing capital as the symbolic quantification of power, and capitalism
as a mode of power, this framework challenges the foundational bifurcations between politics/
economics, ‘real’/‘nominal’ and state/capital upon which conventional theories of capitalism rest. And
by re-casting accumulation as a process of differential capitalization, this framework also offers
research tools for empirically exploring capitalism; something that liberal and Marxist theories,
anchored respectively in problematic units of ‘utility’ and ‘abstract labour’, have difficulty providing.
This combined focus on theoretical-empirical research is, for us, of paramount importance. It points
the way to a more democratic form of knowledge production. And it corresponds with what we believe
should be a guiding maxim of radical praxis: that in order to change the world, we first have to
adequately interpret and explain it.
As with all new frameworks, the Capital as Power approach is still very much open to elaboration and
refinement, as well as contestation. Our inaugural conference in 2010 marked a positive step in this
regard. It generated enthusiastic discussion and debate, it produced exciting new insights and new
research related to the Capital as Power approach, and it yielded original material for forthcoming
publications. But there is still ample scope for further inquiry: is a focus on Capital as Power able to
account for the historical origins and spread of capitalism? Is it amenable to contemporary
comparative research in different geographical and social contexts? What can a focus on Capital as
Power tell us about the possible future trajectories of the global capitalist order? What kind of
democratic and humane alternatives to the existing order does it envision? And in what ways does
Capital as Power intersect and overlap with other power-centered approaches to political economy?
With these questions in mind, our second annual conference invites contributions from those who
critically engage with, extend or operationalize the Capital as Power approach in their own research.
We also welcome contributions by those who present other power-centered alternatives to existing
theories of capitalism. Contributions might address, but are not necessarily restricted to, the following
areas:
• Capitalist power and the labour process;
• The emergence of the modern state as a locus of capitalization;
• The role of capitalist power in contemporary crises of real estate, sovereign debt or natural
resources;
• The intersection of the capitalist mode of power with other modes of power;
• Capital as Power from regional and comparative perspectives;
• The role of entertainment, leisure and consumption from a capitalist perspective;
• Capitalist power over the biosphere;
• Alternative visions for the future, including alternative, democratic accounting systems.
Please send abstracts of 250 words to the following address by June 30, 2011:
capitalaspower2011@gmail.com
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Organizing Committee: Joseph Baines (York University), Sandy Brian Hager (York University) and
Mladen Ostojic (York University)

ClassCrits IV: Criminalizing Economic Inequality
Washington, D.C. | September 23-24, 2011
Sponsored by American University, Washington College of Law
This workshop, the fourth meeting of ClassCrits, takes as its theme the criminalization of economic
inequality. The dominance of “free market” economic theory and policy has been accompanied in the
U.S. by increasing reliance on the criminal justice system to make and enforce economic policy. The
criminal justice system is increasingly used to control persons and groups whose participation in
formal markets is marginal at best. Many aspects of traditional immigration law have morphed into
“crimmigration”, appropriating domestic criminal law enforcement tools and redefining whole
communities of workers and their families as “illegal people.” States and municipalities have
criminalized the lives of homeless people, including those who are mentally ill. International markets
in heroin, cocaine, and marijuana are the targets of a “war on drugs” fought through criminal justice
(and military) methods. Criminal law is used to deter and punish sex trafficking, and the criminal
justice system buttresses, or substitutes for, welfare policy. At the same time, corporate wrongdoing
has been lightly punished, if at all, and the drumbeat against “government” as the enemy of the people
continues unabated. In this sense, economic inequality has not been “criminalized” at all. Quite the
opposite, powerful interests encourage American citizens to see economic inequality as natural and
good. Criminalizing Economic Inequality will provide an opportunity for legal scholars, economists,
policymakers, activists, and others to critically examine the relationship between state power and
market power in upward redistribution and the continued spread of laissez-faire ideology.
For further details, visit here.

CofFEE Conference 2011
The Way Forward - Austerity or Stimulus?
7-8 December 2011 | University of Newcastle, Australia | Website
The 13th Path to Full Employment/18th National Unemployment Conference will be held at the
University of Newcastle from Wednesday, December 7, 2011 to Thursday, December 8, 2011. The
global economy is still stuck in the aftermath of the worst economic crisis in 80 years and the legacy
has been tens of millions unemployed, a large proportion of productive capacity lying idle, and vast
quantities of output and income foregone and lost forever. The political landscape seems divorced
from this reality and instead of creating jobs, governments are seeking ways to impose fiscal austerity
to reduce their budget deficits at a time when private spending is still mostly weak. The Conference
will seek to explore the apparent contradictions of the policy stances that are now emerging amidst the
global unemployment crisis.
CALL FOR PAPERS
While papers in any area of labour market analysis will be of interest, papers will be particularly
welcome in the following research and policy areas:
• Reflections on the global financial crisis? Fiscal austerity, reform agendas etc.
• Any research on unemployment - its dimensions, causes, cures.
• The labour market and the ageing debate.
• The policy challenge of emerging skill shortages and underutilisation - how do we design
effective solutions to both?
• The increasing problem of underemployment and marginal workers.
• Why has work become more precarious? Is it a problem? What are the solutions?
• What is full employment? How is it defined and measured? How close are we to achieving
full employment? What are the challenges that remain?
• Employment guarantees versus income guarantees - pros and cons.
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• Why do disparities in regional labour markets persist? What is the extent of the problem and
its solutions? Analysing spatial patterns of work and housing.
• Long-term, youth, disabled and indigenous unemployment.
DEADLINES
• Abstracts: Monday 11th July 2011 5pm
• Refereed Papers: Monday 26th September 2011 (draft for refereeing process)
• Final Non-Refereed Papers: Monday 31st October 2011
Contributions can be made to both the Refereed (peer reviewed) or Non-Refereed streams. Refereed
papers will be included in a printed volume of conference proceedings (which will constitute a
refereed conference paper under Australian government rules).
Those interested are asked to visit our website: http://e1.newcastle.edu.au/coffee/conferences/2011/
Guidelines.cfm for the formatting requirements needed for the submission of papers as well as paper
deadlines.
Please submit your abstract to the CofFEE office: coffee@newcastle.edu.au

ESHET-UNAM Conference In Mexico
9 to 12 November 2011 | México City | website
From colonial empires to globalization: history of economic thought approaches
Suggested Themes:
• Mercantilism and colonial development.
• America silver and the flows of precious metals
• Classical political economy and the break up of the colonial order
• Free trade and primary commodities export
• Liberalism and Nationalism in Latin America
• Nationalisms and heterodoxy
• The theory of development at CEPAL.
• The Marxist Heritage in Latin America.
• Import substitution and development
• The Keynesian tradition in Latin Americ
• Debates on the transformation of the financial system
• Mainstream and heterodox economics in Latin America
• The economics of Latin America, debates and interpretations
• Alternative theories of economic development
An abstract of about 400 words for a paper and about 600 words for a session should be submitted at
the latest by 1st of June 2011. The final version of the accepted papers should be sent at the latest by
1st September 2011. Six travelling grants will be made available to the authors of papers selected by
the Scientific Committee.
Send paper proposals and any question on the Conference to: eshetmexico@economia.unam.mx
A selection of the papers presented at the conference will be published in a volume.
Scientific Committee
Juan Pablo Arroyo, (Universidad Nacional Autónoma de México); José Luis Cardoso (Universidade de
Lisboa); Annie Cot (Universitè de Paris I); Harald Hagemann (Universitat Hohenheim, Stuttgart);
Leonor Ludlow (Universidad Nacional Autónoma de México; Maria Cristina Marcuzzo (Università di
Roma "La Sapienza"); María Eugenia Romero Sotelo, (Universidad Nacional Autónoma de México);
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8th International Conference Developments in Economic
Theory and Policy
June 29 - July 1, 2011 | Bilbao, Spain
The Department of Applied Economics V of the University of the Basque Country and the Cambridge
Centre for Economic and Public Policy, Department of Land Economy, of the University of
Cambridge, are organizing the 8th International Conference Developments in Economic Theory and
Policy. The Conference will be held in Bilbao (Spain), from 29th June to 1st July, 2011.
Although papers are invited on all areas of economics, there will be two Plenary Sessions with Invited
Speakers about the following topics:
• The Greek and the Euro Area Crises
• Feminist Economics
Suggestions for Organized Sessions are encouraged. An Organized Session is one session constructed
in its entirety by a Session Organizer and submitted to the conference organizers as a complete
package. Session Organizers must provide the following information:
• Title of the session, name and affiliation of the organizer, name and affiliation of chair (if
different than organizer)
• Titles of the papers (3-4 papers), name, affiliation and contact information of authors
Besides Plenary, Organized and Normal Parallel sessions (formed by papers submitted on an
individual basis grouped according their themes), there will also be Graduate Student Sessions. In
these sessions, students making a MSc or a PhD programme can present their researches and discuss
that of other students. Participants in Graduate Student Sessions will pay a lower conference fee.
The deadline to submit papers and proposals of ‘Organized Sessions’ is 25th May 2011. For more
information, you can contact with Jesus Ferreiro (jesus.ferreiro@ehu.es) and Maribel Garcia-del-Valle
(teresa.gvalleirala@ehu.es ), or visit the website www.conferencedevelopments.com

10th Conference of the Australian Society of Heterodox
Economists
5-6 December 2011 | Sydney | website
The 10th annual Australian Society of Heterodox Economists (SHE) Conference will be held on the
5th and 6th of December 2011. This year, for the first time, the conference will be held at the Coogee
Crowne Plaza Hotel, Sydney.
Over the last 10 years, the annual SHE Conference has provided a vital forum for the discussion of
alternatives to mainstream economics. The Conference provides a broad pluralistic and
interdisciplinary forum to discuss issues of importance to heterodox economists.
For 2011 the SHE Conference theme is The relevance, contribution and future of Heterodox
Economics
Topics of interest to this overarching theme include: the failure of neoclassical economics to predict,
explain or find solutions to the global financial and economic crises; the current climate and energy
crisis, nationally and internationally; the relationship of economists to policymaking and decisionmakers; the teaching of heterodox economics; and, research evaluation and the impact of ERA ratings
and rankings.
Registration details will be announced later and be available at: http://www.asb.unsw.edu.au/
research/societyofheterodoxeconomists/SHEconference/Pages/default.aspx
Submission details:
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Submissions are invited for single papers, complete sessions and symposia (comprising more than one
session) relevant to the over-arching conference theme, or which discuss issues of importance from
perspectives which differ from, or critically examine, mainstream economics.
Single papers:
All papers should include a 250 word abstract that clearly states the issue being addressed, its main
points and argument. It should be stated, at the time of submission, if you require your paper to be
refereed and if you wish your paper to be considered for a symposium.
The deadline for refereed papers is Monday 10 October 2011.
The deadline for non-refereed papers is Monday 31 October 2011.
Complete sessions:
We welcome proposals for complete sessions. Session proposals should be sent to
p.kriesler@unsw.edu.au and include the following information:
• A short title
• A description of the session which should be no more than one page
• The names of the proposed participants in the session
• An abstract for each paper to be included in the session
• The name and email address of the session organiser
The deadline for complete sessions is Friday 15 July 2011.
Symposia:
We encourage proposals for symposia which address a single topic or issue. The SHE Conference
Committee will work with symposia organisers, when constructing the conference program, to ensure
a coherent list of sessions for each symposium, and schedule these so that participants can follow a
symposium across more than one session. Symposium proposals should be submitted to
p.kriesler@unsw.edu.au and include the following information:
• A short title (no more than 5 words)
• A short description of the type of paper that would be suitable for inclusion in the symposium
• The name and email address of the symposium organiser
The deadline for symposium proposals is Friday 15 July 2011.
Deadlines:
• The SHE Conference Committee will consider all proposals for papers, sessions and
symposia, and will notify you of the acceptance or rejection of your proposal.
• Complete session proposals are due by Friday 15 July 2011 and will be notified by Monday 25
July 2011.
• Symposium proposals are due by Friday 15 July 2011 and will be notified by Monday 25 July
2011.
• The deadline for refereed papers is Monday 10 October 2011.
• The deadline for non-refereed papers is Monday 31 October 2011.

12th Association for Women's Rights in Development
(AWID) International Forum
April 19-22, 2012 | Istanbul, Turkey
Transforming Economic Power to Advance Women's Rights and Justice
The 12th Association for Women's Rights in Development (AWID) International Forum is fast
approaching. In a little over a year close to 2,000 women’s rights leaders and activists from around
the world will come together to strategize, network, celebrate, and learn in a highly charged
atmosphere that fosters deep discussions and sustained personal and professional growth. The 2012
Forum will take place April 19-22, 2012, in Istanbul, Turkey.
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AWID announces the Call for Proposals. Visit the AWID 2012 Forum website and find out more about
the Forum theme, how to submit a proposal, submission guidelines, logistical information and
answers to frequently asked questions.
The 2012 Forum Website is now available in English, Spanish, French and Turkish!
You can also find downloadable Word and pdf versions of the Call for Proposals.
Please send your feedback on the website to forum12@awid.org and check the website regularly for
frequent updates on Forum 2012 preparations including fundraising information.

43rd Annual UK History of Economic Thought Conference
7-9 September | Balliol College, Oxford, UK
Proposals for papers, preferably of about 300 words may be sent to James Forder
(james.forder@balliol.ox.ac.uk) by 16 June; notice of acceptance will be communicated by 25 June;
and the deadline for accepted papers will be 15 August. If anyone wishes to be nominated as a
discussant of a paper, they are invited to indicate this by 16th June. Accommodation and meals will be
available in the College. There will be a discounted registration fee for those registering by 31 July, and
there may be small bursaries available for students wishing to attend and who apply by 30 June.
Further details and registration forms are available from James Forder. The Conference is supported
by Oxford Economic Papers.

Japan Society of Political Economy Annual Conference
September 17 and 18, 2011 | Rikkyo University, Tokyo, Japan | website
The JSPE decided to devote a special plenary session to the problems raised by the Tohoku-Pacific
Ocean Earthquake and Fukushima Nuclear Accident in the 59th JSPE Annual Conference. In the
proposed plenary session we plan to discuss the problems jointly based on all the comments and
proposals that are directed to the organizers of this session. We welcome all opinions presented in the
spirit of social science, from members as well as nonmembers, for this special plenary session.
For further information about the JSPE Annual Conference, see here.

Western States Graduate Workshop in Economics
October 22, 2011 | Colorado State University
Economics departments in several western states are hereby calling for paper submissions for the 3rd
graduate workshop to be held on October 22, 2011 at Colorado State University. The aim of the
workshop is to provide students in economics with an opportunity to present their research, act as
discussants for their peers’ work as well as get exposed to the work their peers are doing.
Format:
The workshop will take place on Saturday, October 22 starting at 8:30 am. Each paper will be
allocated 30 minutes – 18 minutes for presentation, 7 minutes for remarks by a discussant, and 5
minutes for floor discussion.
Deadline and application procedure:
Interested students should send paper proposals or offers to act as discussant by July 15, 2011 to
Ramaa Vasudevan (ramaa.vasudevan@colostate.edu),
Al Campbell (al@economics.utah.edu) and
Codrina Rada (rada@economics.utah.edu)
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Final papers should be received no later than October 7, 2011.
Logistics:
Students must fund their travel expenses to Fort Collins. Colorado State University students will host
the visitors and the Department of Economics will provide meals for the day of the workshop. The
event is generously sponsored by the Department of Economics at Colorado State University.

CALL FOR PARTICIPANTS
Cambridge Seminar in the History of Economic Analysis
The first meeting of Easter Term is on Thursday 5 May, 8:15 p.m., Clare Hall - College meeting room.
• "Crises and Revisions: On the Long-term Cyclicalities of Economic Theory," Erik S. Reinert
(Tallinn University of Technology, Estonia and the Other Canon Foundation)
More information is available from the website: http://sites.google.com/site/camhistseminar/

Contemporary Capitalism: Its Financial Circuits,
Transformation and Future prospects
May 31 - June 1 2011 | University of Ottawa
Organized by the International Economic Policy Institute (Laurentian University) and ROBINSON
(University of Ottawa)
See the program.

Democratic Alternatives To Capitalism, Part 3:
Commodity Fetishism or Freely Associated Labor?
Saturday, MAY 14, 2011 1:00-3:00 PM
Community Room A, Westside Pavilion, Los Angeles
(Westside Pavilion is at Pico & Westwood Boulevards; Community Room A is on east side of the mall,
third floor, behind food court; free parking in mall lot)
Speaker: Kevin Anderson, author of Marx at the Margins
In Capital, Vol. I, Marx describes commodity fetishism as a system in which human relations are as
relations between things, because that is the reality of life under capitalism. However, in a littleknown part of this analysis of fetishism, he also sketches a positive alternative to capitalism, a society
based on freely associated labor. At a time when the Arab revolutions have toppled dictators and
asserted the power of the working class, it is urgent to re-examine Marx’s vision of a truly anticapitalist revolution.
Suggested readings:
Karl Marx, Capital, Vol. I, chapter 1, section 4 (pp. 163-77, Fowkes edition, esp. pp. 171-3)
Sponsored by West Coast Marxist-Humanists
More information: arise@usmarxisthumanists.org
http://www.usmarxisthumanists.org/
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International Forum on the Social and Solidarity
Economy (FIESS)
17th to the 20th October 2011 | Montreal, Canada
We are extremely pleased and enthusiastic to announce that the Program of the International Forum
on the Social and Solidarity Economy (FIESS) is now available online, and the Registration is now
open.
All registration to the event, which will take place in Montreal from the 17th to the 20th October 2011,
will be done online at www.fiess2011.org When registering, you will also be able to reserve a hotel
room for your stay and enrol in other activities organized around the FIESS, in particular field trips to
visit local social economy organisations.
On the website, you will also fin detailed information on the activities and presentations that will take
place during the FIESS, practical information on Montreal and the Palais des Congrès where the event
will be held, and a FAQ section to answer any other eventual questions you may have.
We look forward to seeing you in great numbers this October!
Le Chantier de l’économie sociale
forum.international2011@chantier.qc.ca

Japan Society for Historians of Economic Thought Annual
Meeting
November 5-6, 2011 | Kyoto University, Kyoto, Japan
Dear Fellow Historians of Economic Thought,
We are very grateful for your kind words and strong support to us. Now we are extremely pleased to
announce the new venue and schedule of this year's JSHET annual meeting. The new venue is Kyoto
University, Kyoto, Japan, and it will be held from November 5-6.
We appreciate people at Kyoto University to agree to hold the conference in such a short interval of
time. Those who are planning to attend are strongly encouraged to arrange accomodation
immediately, since Kyoto in fall is one of the most attractive tourist destinations in Japan and it would
be extremely difficult to reserve an accomodation.
with best wishes,
On behalf of
Keiko Kurita, President of JSHET
Masazumi Wakatabe
Chair, Committee for Communication and Planning, JSHET
wakatabe@waseda.jp

London Seminar On Contemporary Marxist Theory
4th May, 5pm, 2011 | King's College London, Strand Campus, K.2.31 Raked Lecture Theatre
"Three Cheers for Marxist Monetary Theory: The Eurozone through the Prism of World Money,"
Costas Lapavitsas (SOAS)
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The global economic and financial crisis has witnessed a deepening of interest in different forms of
critical and radical thought and practice. This seminar will explore the new perspectives that have
been opened up by interventions of contemporary Marxist theory in this political and theoretical
conjuncture. It involves collaboration among Marxist scholars based in several London universities,
including Brunel University, King’s College London, and the School of Oriental and African Studies.
Guest speakers – from both Britain and abroad – will include a wide range of thinkers engaging with
many different elements of the various Marxist traditions, as well as with diverse problems and topics.
The aim of the seminar is to promote fruitful debate and to contribute to the development of more
robust Marxist analysis. It is open to all.

Marxism 2011
June 30 - July 4 2011
The full program for the Marxism 2011 event is available here.

PKSG: Keynes Seminar
Tuesday, 24 May | from 5.30 - 7.00 pm at Auditorium Lounge, Robinson College, Cambridge
Roger Backhouse (University of Birmingham): On Post Keynesian economics and the economics of
Keynes
Discussant: Roberto Scazzieri (University of Bologna)

The Political Economy Research Group Workshop
Wage‐led growth – an alternative to finance‐led capitalism?
Tuesday 14th June, 9.00‐6.00pm | website
Faculty of Arts and Social Sciences, Kingston University JG0003, Penrhyn Road campus, Kingston
University
Neoliberalism has led to a polarization in the distribution of income and given rise to a finance‐led
growth model that collapsed in the worst crisis since the 1930s. Wage‐led growth has recently been
proposed as an alternative policy strategy. It aims at linking wage growth to productivity growth and
inflation. Growing wages could then generate high demand by fuelling consumption. But such a
strategy could also ignite the growth of the capital stock if consumption demand has second round
effects on investment, and if wage growth induces technological change and productivity growth.
Thus, for a wage‐growth policy to be successful, it needs be embedded in an economic policy regime
that gives a greater role to labour unions and restrains the financial sector. The Workshop will
introduce recent research on wage‐led growth and provide a forum for critical discussion.
9.00 registration + coffee
9.30 Opening (Simon Morgan Wortham, Associate Dean)
Introduction: Wage‐led growth (Engelbert Stockhammer)
Wage‐led demand and wage‐led growth. Models and Evidence (10.00‐12.00), chair: Julian Wells
• Nicolas Maystre, UNCTAD: Reviving the role of domestic demand growth for employment
creation
• Ozlem Onaran, Middlesex University: Is demand wage‐led or profit led? A global mapping
• G. Fontana, M. Sawyer, and A. Rodriguez Gil, Leeds University: Taxation in the context of an
endogenous NAIRU: redistribution as a growth factor
Restoring wage growth (13.30‐15.30), chair: Paul Auerbach
• Engelbert Stockhammer, Kingston University: What causes changes in functional income
distribution?
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• Fidelma Murphy, Kingston University: The Spatial Restructuring of Work and Maquiladoras
of the Automotive Industry
• Karel Williams, Manchester University, and Sukhdev Johal, Royal Holloway, University of
London: Unsustainable: neo liberal promises and employment portfolio outcomes
An alternative to Neoliberalism? Implementing wage‐led growth (16.00‐18.00), chair: Iren Levina
• Eckhard Hein, Berlin School of Economics and Law: Financialisation and the requirements
and potentials for wage‐led growth
• Tim Page, TUC: Wage led growth, the nature of industry and the need for social partnership
• Bob Jessop, Lancaster University: Finance‐Dominated Growth, Wage‐Led Growth, and
No‐Growth Alternatives: A Cultural Political Economy Perspective
REGISTRATION
Participation is free, but advance registration is essential http://kuwageled.eventbrite.com
For more information on the workshop please visit http://fass.kingston.ac.uk/activities/
item.php?updatenum=1738
Directions for how to get to Kingston University can be found at:
http://www.kingston.ac.uk/aboutkingstonuniversity/location/howtofindus/
The Political Economy Research Group. The Political Economy approach highlights the role of
effective demand, institutions and social conflict in economic analysis and thereby builds on Austrian,
Institutionalist, Keynesian, and Marxist traditions. Economic processes are perceived to be embedded
in social relations that must be analysed in the context of historical considerations, power relations
and social norms. As a consequence, a broad range of methodological approaches is employed, and
cooperation with other disciplines, including history, law and other social sciences, is necessary.

SOAS Money and Development Seminar
May 11, 2011 | Room 116 of the Main Building, The School of Oriental and African Studies, University
of London, Russell Square. Nearest underground Russell Square
Marc Lavoie (University of Ottawa) will speak on “The subprime crisis, monetary policy
implementation, and changes in monetary theory”

Summer School and Workshop: New Constitutionalism
and World Order
May 16-28, 2011 | York University, Canada
York University is now accepting outside applications for a graduate course entitled ‘New
Constitutionalism and Global Political Economy.’ The 2011 International Political Economy and
Ecology Summer School will take place from May 16-28 and will be directed by Distinguished
Research Professor Stephen Gill, Political Science and Communications and Culture, York University.
Hosted by Departments of Political Science and Geography, Faculty of Liberal Arts and Professional
Studies, and by the Faculty of Environmental Studies, York University, this year’s International
Political Economy and Ecology Summer School is integrated with a One-day Conference and a threeday Research Workshop, that form sessions of the course. Students are required to attend both.
The 2011 IPEESS will be held from May 16-28, Verney Room, Department of Political Science, 6th.
Floor South Ross Building, York University, Toronto.
Workshop is by invitation only but summer school students will sit in. This will be held 26-28 May
2011.
For details see: www.yorku.ca/nc2011/
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Summer School on "Structural Change, Real-Financial
Interactions and Development"
Pavia University | 13 to 21 June
There is also a website (https://sites.google.com/site/paviasummerschool2011/home) which will be
regularly updated to give the potential participants all the relevant pieces of information.

URPE Summer School
May 24-27, 2011 | U of Massachusetts, Amerhest, USA
Radical Political Economy: Marxist theory
We invite graduate students and young researchers to participate in the URPE Summer School
entitled Topics in Radical Political Economy: Marxist theory, which will take place in Amherst,
Massachusetts on the UMass campus on May 24-27, 2011 (right before the World Association for
Political Economy conference on May 27-29).
Our aim is to provide a forum for the discussion of ideas and developments in Marxian economics,
and to help establish ties for closer collaboration between young Marxian economists. Our speakers
and topics will be as follows:
• Deepankar Basu: Theories of Money and Finance in Marxian Political Economy
• Al Campbell: Humanist Marxism, Structuralist Marxism and Revolution
• David Kotz: *topic to be determined*
• Fred Moseley: The Transformation Problem and Crisis
• Paddy Quick: Principal and Secondary Relations of Production: the Transitions between
Modes of Production
Each day will be organized into 7-8 hours of lectures and discussions, to be directed by the invited
speakers. Suggested readings will be distributed in advance. Participants will have already taken a first
course in Marxian political economy and will be expected to be familiar with portions of Capital (at
least Volume I). The presentations by the speakers will be designed to inform participants about
recent developments, equip them with theoretical and empirical tools and inspire them to take up
research in Marxian political economy.
We ask for a $15 registration fee. URPE scholarships are available for those who will also attend the
WAPE conference, though they require a separate application. To apply for the Summer School, please
fill out the enclosed application form and send it to one or both of the following:
• Hyun Woong Park <ppphhw@gmail.com>
• Mihnea Tudoreanu <mtudorea@econs.umass.edu>
Our organizers are also available to answer any and all questions and concerns. Please distribute this
invitation widely to whom you think might be interested. We look forward to seeing many of you in
May!
Download Application Form, Invitation Letter, and Program.

Workshop: Private Equity, Corporate Turbulence and
Labour Regulation
One Day Workshop Monday June 6th 2011, 9.30 – 1630 | Salle Uni Dufour U259, University of
Geneva, 4 Rue du Conseil-Général, Geneva | website
Concerns over the role of private equity in shaping corporate behaviour were already apparent in the
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years immediately preceding the Great Financial Crash of 2008. In 2006 alone buy-outs of businesses
by private equity organisations amounted to US$ 725bn. – equivalent to the economies of Argentina,
Poland and South Africa combined. One quarter of all takeovers before the financial crash were
financed by such private equity.
‘Short-termism’ appears built in to the private equity model, as the financiers seek immediate gains
from their investments at the cost of longer term corporate stability. Employees and their unions are
faced with continuous episodes of restructuring as corporations are treated as ‘bundles of assets’ and
plants are sold off to make profits or avoid losses. Productive investment in a company becomes less
likely, as it is an additional cost to the remote owners. Workers suffer from increased job insecurity as
off-shoring and contracting-out is encouraged, while industrial relations and collective bargaining
become a casualty of corporate instability and ‘invisible’ employers.
This workshop will discuss and debate the continuing problems of private equity finance and
corporate turbulence by bringing together academics and practitioners from trade unions,
government bodies, employers and NGOs to discuss policy initiatives. The workshop is convened by
Middlesex University, London and funded by the UK’s Economic and Social Research Council. It is
part of a series of seminars examining global labour regulation in the international economy. Previous
seminars reviewed problems arising from the increasing use of contract and agency labour, and
migrant workers.
Speakers include:
• Professor John Grahl (Middlesex University) on Restructuring under the Rule of the Capital
Markets: the case of private equity?
• Professor Geoff Wood (Sheffield University), Professor Marc Goergen (Cardiff University)
and
• Professor Noel O'Sullivan (University of Sheffield) with a data presentation on The
Employment Consequences of Private Equity Acquisitions: The Case of Institutional BuyOuts.
• Peter Rossman, (International Union of Food, Agricultural, Hotel, Restaurant, Catering,
Tobacco and Allied Workers' Associations - IUF) Financialisation and Casualisation of
Labour
• Dr. Adam Leaver (Manchester Business School, UK) Private Equity and the Challenge of
War-Machine Like Behaviour – cases of Liverpool FC and Focus DIY.
• Professor Howard Gospel (Kings College, London) Investment funds, corporate governance,
and labour outcomes: a European perspective’ - Case Studies from Spain (DinoSol
supermarkets), Germany (Kuka engineering) and UK (P&O)
• Dr. Nicolas Bédu (Université Montesquieu Bordeaux) European Case Studies of Leveraged
Buy-Outs – some quantitative evidence
For more information please contact one of the seminar organisers - Professor Martin Upchurch,
Middlesex University, London, UK (m.upchurch@mdx.ac.uk), Elizabeth Cotton (e.cotton@mdx.ac.uk)
or Professor Richard Croucher (r.croucher@mdx.ac.uk).
To register as delegate contact Denise Arden (d.arden@mdx.ac.uk).

Workshop: “Revisiting the Boundaries of Economics. A
Historical Perspective”
May 19, 2011 | Collegio Carlo Alberto, Moncalieri (Torino, Italy),
Dear friends,
We are glad to submit to your kind attention our workshop “Revisiting the Boundaries of Economics.
A Historical Perspective” (second edition). It is conceived as a permanent workshop inviting speakers
from a wide range of social disciplines to show the potential for a fully interdisciplinary approach to
issues of traditional or relatively new interest to economists, such as methodology in relation to other
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social sciences, creativity, rationality, complexity, evolution, gift-giving. One of the best known
anthropologist of our times, Marshall Sahlins, will deliver the keynote lecture of the workshop.
Anyone interested will find relevant information on the workshop’s activities on http://boundaries-ofeconomics.blogspot.com.
Best regards,
Roberto Marchionatti, Francesco Cassata, Mario Cedrini and Vincenzo Crupi
Download Program.

Wynne Godley Memorial Conference: Contributions in
Stock-flow Modeling
May 25--26, 2011 | Levy Economics Institute, Annandale-on-Hudson, NY | website
Wynne Godley's work focused on the strategic prospects for the US, UK, and world economies, and
the use of accounting macroeconomic models to reveal structural imbalances. This conference will
provide scholars profoundly influenced by his work the opportunity to celebrate his contributions to
the field of economics. Topics will include fiscal policy and stock-flow consistent models;
unsustainable processes and the role of the dollar in fostering global imbalances; stability and
convergence programs; trade and current account imbalances and international currencies; financial
integration, intrazone credit, and stabilization in a monetary union; debt-deflation traps within small
open economies; and the UK and US private expenditure function.
To register online, click here.

JOB POSTINGS FOR HETERODOX ECONOMISTS
Gettysburg College, USA
Visiting Assistant Professor of Economics
JOE ID Number: 201104_395378
The Economics Department seeks candidates for one or more full-time 1-year visiting positions
beginning in August 2011. There is the possibility of a second year extension. Teaching responsibilities
include History of Economic Thought, Political Economy, and Introductory Economics and/or upperlevel courses using the candidate's expertise. We are also interested in candidates in Environmental,
International, Development, Race, Poverty, Gender, and/or Labor Economics, Economic History.
Ph.D. or A.B.D. preferred.
Gettysburg College is a highly selective liberal arts college located within 90 minutes of the Baltimore/
Washington metropolitan area. Established in 1832, the College has a rich history and is situated on a
220-acre campus with an enrollment of 2,600 students. Gettysburg College celebrates diversity and
welcomes applications from members of any group that has been historically underrepresented in the
American academy. The College assures equal employment opportunity and prohibits discrimination
on the basis of race, color, national origin, gender, religion, sexual orientation, age, and disability. An
equal
opportunity, affirmative action employer.
Application Instructions:
Review of applications will begin immediately; position open until filled. Send letter of application,
curriculum vitae, writing sample, and three reference letters to: Sue Holz at sholz@gettysburg.edu and
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include Visiting-Position in subject line.
Email for Applications: sholz@gettysburg.edu
More Application Contact Details
Visiting Position
Department of Economics
Gettysburg College
300 N. Washington Street
Campus Box 391
Gettysburg, PA USA 17325
For more information, email: sholz@gettysburg.edu
For more information, phone: 717-337-6670

Kingston University, UK
Lecturer in Economics
We are seeking a highly motivated individual to play an important role in the delivery of our
undergraduate and postgraduate degrees in the School of Economics, the appointment will commence
in Autumn 2011. Applicants should be able to demonstrate competence in delivery of modules from
our undergraduate and postgraduate degrees (see below for detail). Applicants will be expected to
participate in the development of research within the School and contribute to our forthcoming REF
submission
The successful applicant should add to our teaching capacity for Econometrics and/or Financial
Economics. We are also looking for additional capacity in our teaching of time-series econometrics,
including modelling with non-stationary data. We would also be pleased to increase our teaching
capacity for topics in Corporate Finance and International Financial Markets. We particularly
welcome applications from candidates who have experience within the above topics or are willing to
develop this expertise.
Our priority themes for the development of research activity are “Trade, Growth and Development”,
“Money and Finance“ and “Political Economy”. Applicants should indicate how their research plans
would contribute to our research profile, with reference to these priority themes and in the context of
the forthcoming REF exercise
Enquiries about the post may be made to the director of studies, Dr. Julian Wells
j.wells@kingston.ac.uk or the head of school, Mr Nick Butler n.butler@kingston.ac.uk
Additional Website Text
If you need to apply in an alternative format, please email jobs@kingston.ac.uk for an application
pack or call the recruitment line on 020 8417 3153, quoting the reference number. If you are a
textphone user, please dial 18001 to access the Typetalk service, followed by 020 8417 3153.
Additional Intranet Text
If you need to apply in an alternative format, please email jobs@kingston.ac.uk for an application
pack or call the recruitment line on 020 8417 3153, quoting the reference number. If you are a
textphone user, please dial 18001 to access the Typetalk service, followed by 020 8417 3153.

Mardin Artuklu University, Turkey
Full-time position, All ranks, Department of Economics
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The Mardin Artuklu University’s Department of Economics, Turkey, is looking for applicants for a
tenure track 12 month full-time position at all ranks starting Fall, 2011. Candidates are expected to
have completed a Ph.D. by the time of appointment.
All fields will be considered, however we especially encourage applicants working in the fields of
Monetary-Fiscal Theory and Policy, Money and Banking, Money-Capital Markets, and Public Finance.
The priority will also be given to candidates who can teach both in Turkish and in English. The
position requires teaching two or three classes (undergraduate level) each semester and doing quality
research.
Mardin Artuklu University values researchers who are open to interdisciplinary research and
collaborative studies.
• Deadline: The applications will be evaluated as they arrive.
• Material: Applicants should submit a letter of application, curriculum vitae, one research
paper, graduate transcript, three letters of recommendation and teaching evaluations (if
available) (via e-mail only) for a complete file.
• Contact: Hasan Tekgüç at htekguc(at)gmail(dot)com
Information about university and economics department can be found at http://www.artuklu.edu.tr/
akademik/iktisat/bolumler/iktisad/
If you have any further questions, please email Hasan Tekgüç at htekguc@gmail.com.

National Priorities Project, USA
Senior Research Analyst
National Priorities Project (NPP) makes complex federal budget information transparent and
accessible so people can prioritize and influence how their tax dollars are spent. We hold the vision of
an informed and engaged democracy where all people affected by federal spending priorities have the
ability and opportunity to shape our nation's budget. Located in Northampton, MA, since 1983, NPP
focuses on the personal and societal impact of federal spending at the national, state, congressional
district and local levels. Find out more at http://www.nationalpriorities.org.
NPP's Senior Research Analyst reports directly to the Executive Director and works collaboratively
with the manager of our extensive federal spending database, colleagues in research, IT,
communications and networking. This position plans and executes the research that underlies NPP's
suite of materials and tools.
RESPONSIBILITIES
Analysis
• Conduct research necessary for reports, web-based applications, and information requests,
and participate in the work necessary to manifest them
• Co-develop and evaluate annual research plan
• Collaborate with NPP colleagues engaged in education and networking with allies and
partners in the field
• Build and maintain contacts with the research departments of collaborating organizations,
universities, and governmental organizations, and pursue other relationships and tasks
which facilitate the use of NPP's work
• Contribute to the socio-economic context for NPP’s material
Media
• Respond to media inquiries as needed, including media interviews
Other
• Work with development staff on grant proposals as appropriate; participate in foundation
visits as needed
• Participate in the annual organizational budget process
• Participate in strategic planning as requested by the Executive Director
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• Present at national, regional or local conferences as needed
QUALIFICATIONS
Required
• Masters Degree in economics, related field with economics background, or equivalent
• Thorough knowledge of current federal budget process and debate
• Work experience in research department of public policy, education or activist organization
• Quantitative skills
• Working knowledge of relational databases, spreadsheets and word processing
Preferred
• Ph.D. in economics, related field with economics background, or equivalent
• Experience in popular education and advocacy work
• Experience working in a non-profit organization
• Knowledge of graphics program and/or other programs for web-based materials
REPORTING AND SUPERVISION
The Senior Research Analyst reports to the Executive Director and is responsible for working
collaboratively with all NPP staff, interns and fellows. This position may supervise student interns.
HOURS AND COMPENSATION
This position is full-time with medical insurance, dental benefits, and paid leave. Competitive salary;
commensurate with experience.
HOW TO APPLY
Please send your resume and cover letter, the names and phone numbers of two references via email
or regular mail to:
Kristine Elinevsky, Director of Administration & Finance
National Priorities Project
243 King Street, Suite 109
Northampton, MA 01060
kris@nationalpriorities.org
NPP will begin reviewing applications immediately and will continue to accept resumes until the
position is filled. NPP is committed to a multicultural staff. People of color are strongly encouraged to
apply.

University of Greenwich Business School, UK
Lecturer in International Business Economics
Arising from continuing growth, the University of Greenwich Business School is seeking a Lecturer in
International Business Economics. You will be part of the International Business and Economics
Department which provides a range of successful undergraduate and postgraduate programmes in the
fields of International Business and Economics.
The school is seeking an academic capable of conducting quality research and lecturing on
undergraduate and postgraduate programmes in international applications of Business Economics,
Institutional Economics, Financial Economics, Microfinance or a related area. The role will involve
conducting research in a relevant discipline. You may also be involved in developing new part time
and flexible learning courses in your area of teaching and research specialism.
The Department of International Business and Economics fosters scholarship on international
business in emerging economies, with a particular focus on economic governance, networks and other
institutions. In 2009 the Department was ranked first in the UK for student satisfaction in economics
and in the latest Research Assessment Exercise 2/3 of our research was rated world class or world
leading.
Salary Scale: £33260 - £38033 per annum inclusive of London Weighting.
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We aim to be an equal opportunities employer and welcome applications from all sections of the
community.
Further particulars for this post can be downloaded by following the links
http://wwww.gre.ac.uk/jobs/1823g7/job-reference-1823g7

HETERODOX JOURNALS
American Journal of Economics and Sociology, 70(2):
April 2011
Journal website: http://www.wiley.com/bw/journal.asp?ref=0002-9246&site=1
• Lineages of Embeddedness: On the Antecedents and Successors of a Polanyian Concept /
GARETH DALE
• Social Ecological Economics: Understanding the Past to See the Future / CLIVE L. SPASH
• Would You Barter with God? Why Holy Debts and Not Profane Markets Created Money /
ALLA SEMENOVA
• Human Capital: Theoretical and Empirical Insights / GERMANA BOTTONE and VANIA
SENA
• On Norms: A Typology with Discussion / MATTHEW INTERIS
• The Battle of Methods in Economics. The Classical Methodenstreit—Menger vs. Schmoller /
MAREK LOUZEK
• Emily Greene Balch, Political Economist / ROBERT W. DIMAND
• Who Do Heterodox Economists Think They Are? / ANDREW MEARMAN
• Microeconomics After Keynes: Post Keynesian Economics and Public Policy / STEVEN
PRESSMAN
• Morgenstern's Forgotten Contribution: A Stab to the Heart of Modern Economics / PHILIPP
BAGUS

Challenge, 54(3): May-June 2011
Journal website: http://www.mesharpe.com/mall/results1.asp?ACR=CHA
• Letter from the Editor / Jeff Madrick
• On Uneven Ground: The Failure of Corporate Governance and How It Undermined the
Economy / Christian Weller, Luke Reidenbach
• A Paradox of Risk Aversion: Structural Uncertainty and a Dysfunctional International
Monetary System / Robert Johnson
• Inequality and the Great Recession / Barry Clark
• Long-Range Policies for the U.S. Economy / Herbert J. Gans
• The Next Priority for Health Care: Federalize Medicaid / Greg Anrig
• Regulating New Banking Models to Bring Financial Services to All / Claire Alexandre,
Ignacio Mas, Daniel Radcliffe
• The Poorest Rich Country in the World: Address to the Graduating Class of 2011 / Mike
Sharpe

Forum for Social Economics, 40(1): 2011
Journal website: http://www.springer.com/economics/journal/12143
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• Stanfield’s Concepts of Social and Political Economy: Introduction to the Special Issue /
Phillip Anthony O’Hara
• Some Social Economics Concepts for Future Research / James Ronald Stanfield
• Economic Surplus, Social Reproduction, Nurturance and Love / Phillip Anthony O’Hara
• Neoliberal Capitalism: A Time Warp Backwards to Capitalism’s Origins? / Kunibert Raffer
• The Polanyi-Stanfield Contribution: Reembedded Globalization / Doug Brown
• The Acting Person: Social Capital and Sustainable Development / Edward J. O’Boyle
• The Economic Surplus as a Fund for Social Change and Postneoliberal Governance / Mary V.
Wrenn
• Social Change versus Transition: The Political Economy of Institutions and Transitional
Economies / John Marangos

The Future Present, 1: 2011
Journal website: http://ww.thefuturepresent.webs.com
The Future Present offers critical Marxist analysis of class and society, in the UK and internationally.
Our Review is a forum for people who want to strengthen the activism of the present, for the renewal
and recomposition of the communist movement, and for those who wish to replace global capitalism
with a genuinely human emancipatory communism. The pilot issue includes exclusive translations
from Russian, Ukrainian, German and Italian with rare Marxist texts published for the first time in
English.
Issue No.1 includes:
• Gregor Gall, Creating Coalitions against the Cuts
• Kim Moody, How should socialists relate to a new social movements
• Andrew Kliman, Lies, Damned Lies, and Underconsumptionist Statistics
• Erik Swyngedouw, The Communist Hypothesis in the 21st century
GLOBAL REVOLUTONARY STRATEGY IN the 21st century
• Aleksandr Tarasov. World Revolution 2 the Return to a Global Revolutionary Strategy Based
on the Experience of the 20th Century
• Roman Tysa. Destroy Capitalism from the Outside
• Emiliano Alessandroni. Libya, Gramsci and Historical Dogmatism
• Kevin Anderson. The Arab Revolution at the Crossroads
Anthology Communism And the national Question: past, present and future
• Allan Armstrong. Communism and ‘Internationalism from Below’ · Maggie Chetty Working
towards an independent, republican, socialist Scotland
• Joan Josep Nuet i Pujals. National State; Popular Catalanism Through Self-Determination
• Dan Jakopovich. The Interdependence of Nationalisms, and the Struggle for a Left
Alternative
• Goran Markovic. National Question and Nationalism in Yugoslavia, What went wrong?
• Zakhar Popovych. Ukrainian capitalism and Russification
• Moshé Machover. The Middle East – Still at The Crossroads
• Muhsin Kareem. Communism, nationalism and the Independence of Kurdistan
• Ivan Dzyuba. The Future of Nations; Nations under Communism
The first english translation of the lev yurkevych – lenin debate On the National
• Chris Ford Lev Yurkevych: A Sketch of a forgotten Marxist
• Lev Yurkevych Jesuit Politics (1914)
• Lev Yurkevych The Russian Social Democrats and the national Question (1917)

International Journal of Political Economy, 39(4): Winter
2010-11
Journal website: http://www.mesharpe.com/mall/results1.asp?ACR=ijp
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• Editor's Introduction: Crisis in the Eurozone / Mario Seccareccia
• "Could Be Raining": The European Crisis After the Great Recession / Riccardo Bellofiore,
Joseph Halevi
• Lies and Truth About the Financial Crisis in the Eurozone: From a Banking Crisis to a
Currency Crisis-The Veil of a Dramatic Structural Crisis / Alain Parguez
• Germany and the European and Global Crises / Sergio Cesaratto, Antonella Stirati
• A "United States of Europe" or Full Exit from the Euro? / Marshall Auerback

Journal of Institutional Economics, 7(2): June 2011
Journal website: http://journals.cambridge.org/JOI
• Organizational routines and cognition: an introduction to empirical and analytical
contributions / NATHALIE LAZARIC
• Emergence and functionality of organizational routines: an individualistic approach /
ULRICH WITT
• Routines as multilevel mechanisms / JACK J. VROMEN
• Artifacts at the centre of routines: performing the material turn in routines theory /
LUCIANA D'ADDERIO
• The endogenous origins of experience, routines, and organizational capabilities: the poverty
of stimulus / TEPPO FELIN, NICOLAI J. FOSS
• Problems at the Foundation? Comments on Felin and Foss / SIDNEY G. WINTER
• The foundation is solid, if you know where to look: comment on Felin and Foss / BRIAN T.
PENTLAND
• Poverty of stimulus and absence of cause: some questions for Felin and Foss / GEOFFREY
M. HODGSON, THORBJØRN KNUDSEN

Review of Political Economy, 23(2): April 2011
Journal website: http://www.tandf.co.uk/journals/titles/09538259.asp
• Capital as a Single Magnitude and the Orthodox Theory of Distribution in Some Writings of
the Early 1930s / Paolo Trabucchi
• Conflicting Claims and Equilibrium Adjustment Processes in a Stock-flow Consistent
Macroeconomic Model / Thomas Dallery; Till van Treeck
• The Ignored Manipulation of the Market: Commercial Advertising and Consumerism
Require New Economic Theories and Policies / Henk K. van Tuinen
• Economic and Political Solutions to Social Problems: The Case of Second-hand Smoke in
Enclosed Public Places / John Meadowcroft
• Resistance to Change: Historical Excursus and Contemporary Interpretations / Roberta
Patalano
• Freedom of Choice in the Production Sphere: The Capitalist and the Self-managed Firm /
Ernesto Screpanti
• What Does the 'Services Sector' Mean in Marxian Terms? / Fiona Tregenna
• The Joint Production Method in the Treatment of Fixed Capital: A Comment on Moseley /
Christian Gehrke
• Reply to Gehrke / Author: Fred Moseley
Book Reviews
• The Road to Serfdom: Text and Documents. The Definitive Edition (The Collected Works of
F. A. Hayek, Volume II) / Paul Lewis
• How We Decide Pages / Collin G. Matton
• Rationality in Economics: Constructivist and Ecological Forms / Gene Callahan
• Meltdown Iceland: Lessons on the World Financial Crisis from a Small Bankrupt Island
Pages / Robert E. Prasch
• The Big Short: Inside the Doomsday Machine / Robert E. Prasch
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• The Myth of the Rational Market: A History of Risk, Reward, and Delusion on Wall Street /
Matías Vernengo
• Castles, Battles, and Bombs: How Economics Explains Military History / Cameron M. Weber

HETERODOX NEWSLETTERS
CCPA: April 2011
Canadian Centre for Policy Alternatives
•
•
•
•
•
•
•
•
•
•

How the financial industry can pay fairer taxes
Petition for fair corporate taxation
Highlights from our federal election blog
A new CCPA study recommends Canada join other countries in introducing fairer taxes on
the financial sector that could generate over $10 billion a year.
Fair Shares: How Banks, Brokers, and the Financial Industry Can Pay Fairer Taxes, by CCPA
research associate Toby Sanger Click here to read the report.
Study: Corporate tax cuts don't stimulate investment or job creation.
Canada's "new" training mission in Afghanistan isn't at all safe
Are the federal parties putting their money where their mouths are?
Having Their Cake and Eating It Too, by economist Jim Stanford, reaches this conclusion by
examining statistics on business investment and cash flow from 1961 through 2010.
Training Can Be Dangerous, by analysts Michael Byers and Stuart Webb

CPDR Development Viewpoint
• “Can Drastic Deficit Reduction Help Economic Recovery? Prospects for UK, US and
Southern Europe”. By Hannah Bargawi and Terry McKinley

EACES Newsletter 57: March 2011
European Association for Comparative Economic Studies
Newsletter is available here.

EPI News
Website: http://www.epi.org/pages/epinews
EPI Launches Regulatory Policy Research Program
• Regulation, Employment, and the Economy: Fears of job loss are overblown, EPI’s latest
research examines the economic effects of government regulation. In this paper economist
Isaac Shapiro, who directs EPI’s research on governmental regulatory policy, and John Irons
compare the benefits of regulations to their costs, investigating their effect on jobs and the
economy.
Budget Battles for 2012: Analysis of the Republican budget proposal
• EPI’s policy analysis, All Would Suffer From Chairman Ryan’s Budget Cuts, explores the
economic impact of the Republican budget for 2012 and finds that, in addition to
dismantling Medicare and Medicaid, the cuts to the non-security discretionary (NSD) budget
would result in stunning job losses—2.2 million jobs over the next two years.
Other recent research by EPI includes:
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• Depressed States, an examination of black, white, and Hispanic unemployment rates at the
state level by EPI’s Director of the Race, Ethnicity, and the Economy program, Algernon
Austin;
• Discounting Public Pensions, in which EPI economist Monique Morrissey explains why
concerns about pension fund shortfalls are grossly exaggerated;
• The Class of 2011: Young workers face a dire labor market without a safety net, an analysis by
EPI economist Heidi Shierholz and researcher Kathryn Anne Edwards that shows why the
Great Recession has been particularly difficult for young workers; and
• EPI Vice President Ross Eisenbrey testified before the House’s Education and Workforce
Committee on the benefits of the Davis-Bacon Act, which requires the payment of locally
prevailing wages on federal construction contracts.

EuroMemo Group Newsletter, 2011-1
EuroMeMo is the Working Group of European Economists for an Alternative Economic Policy in
Europe
Save the date! Annual Conference of the EuroMemo Group in September 2011
The 17th Workshop on Alternative Economic Policy in Europe will be held from 16-18 September in
Vienna, Austria. The call for papers will be sent out in late May via this mailing list. Please save the
date!
EuroMemo Group at facebook
The EuroMemo Group has launched a EuroMemo Facebook page. Stay up to date with latest news on
activities of the EuroMemo Group and link up with supporters of the group from all over Europe.
Simply click the “Like” button and use this page to start networking. To view the page, click here.
EuroMemorandum 2010/11
The EuroMemorandum 2010/11 “Confronting the Crisis – Austerity or Solidarity”, published in
January 2011, was signed by more than 400 economists from all over Europe. The long version of the
EuroMemorandum is available in English, German, Greek and Spanish at our website. Short versions
of the EuroMemorandum are available in French, Danish and Dutch, too. The French long version will
be published soon.

GDAE Announcemnt
• Trading Away Financial Stability: Capital Controls and the US-Colombia Trade Agreement
Latin American Trade Network. By Kevin P. Gallagher. Policy Brief #66, April 2011
Download “Trading Away Financial Stability”
Read more on GDAE’s work on Capital Controls and Development
See further publications from the Latin American Trade Network
Follow the Capital Controls discussion on the Triple Crisis Blog
Read more on GDAE’s Globalization and Sustainable Development Program

Global Labour Column
• "A Modern Italian Story," by Alessandra Mecozzi
• "Fiat is at war, says Sergio Marchionne," by Francesco Garibaldo
• Call for papers on ‘A green economy that works for social progress’: The Global
Union Research Network (GURN) will be holding this workshop in Brussels in October; the
deadline for submitting abstracts is 15 May, for more information see:
http://www.gurn.info/en/call-for-papers-a-green-economy-that-works-for-social-progress
• Uprising and repression in Swaziland: The Global Labour Column expresses its
solidarity with the students and unionists who are demonstrating despite the police
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crackdown in Swaziland – one of the last absolute monarchies in the world. We hope to
receive submissions on this issue and, in the mean time, here are some articles and pictures:
http://mg.co.za/article/2011-04-15-the-jackboot-beaten-by-bra/ - and gallery
http://mg.co.za/multimedia/2011-04-14-fiery-protests-rock-swaziland/

Levy News: April 2011
• Will the Recovery Continue? Four Fragile Markets, Four Years Later, Greg Hannsgen and
Dimitri B. Papadimitriou, Public Policy Brief No. 118
• The Levy Institute Measure of Economic Well-Being, Great Britain, 1995 and 2005, Selçuk
Eren, Thomas Masterson, Edward Wolff, and Ajit Zacharias, Working Paper No. 667, April
2011
• Hegemonic Currencies during the Crisis: The Dollar versus the Euro in a Cartalist
Perspective, David Fields and Matias Vernengo, Working Paper No. 666, April 2011
• Causes of Financial Instability: Don't Forget Finance, Dirk J. Bezemer, Working Paper No.
665, April 2011

HETERODOX BOOKS AND BOOK SERIES
A Calculus of Power: Grand Strategy in The Twenty-First
Century
By Peter Gowan, Introduced by Tariq Ali
Verso Books. 18 October 2010 ISBN: 978 1 84467 620 0 (hb) | website

Capital, Exploitation and Economic Crisis
By John Weeks
March 6th 2011. Routledge. ISBN 978-0-415-61055-1 (hb), 192 pages. Series: Routledge Frontiers of
Political Economy | website

Crises and Cycles in Economic Dictionaries and
Encyclopaedias
Edited by Daniele Besomi
June 29th 2011 by Routledge. 632 pages. Series: Routledge Studies in the History of Economics |
website
This book aims at investigating from the perspective of the major economic dictionaries the notions of
economic crisis and cycle. The project consists in giving an extensive summary of a number of
significant entries on this subject, with an introductory essay to each entry placing them (and the
dictionary to which they belong) in their context, giving some details on the author of the dictionary
entry, and assessing the entry’s (and its author’s) contribution. The broad picture (including the
history of these encyclopedic tools) will be examined in the introductory essays.

Heterodox Economics Newsletter, Issue 115 | May 2, 2011 | 26

Freedom and Happiness in Economic Thought and
Philosophy: From Clash to Reconciliation
Edited by Ragip Ege, Herrade Igersheim
June 23rd 2011 by Routledge. 336 pages. Series: Routledge Frontiers of Political Economy | webiste
The objectives of the book are twofold: first, it is devoted to a thorough analysis of the founding texts
of both liberalisms. It aims to determine the logic of selection of the concepts which these traditions
consider as relevant. The Kantian pair "Reasonable"/"Rational" can be seen as the basis on which
these concepts are defined, our final concern being to reveal the profound relations of
complementarity between them: we call it reconciliation. Secondly, we consider a fundamental issue
of welfare economics – how to appraise individual preferences – in light of the Rawlsian distinction. It
is emphasized that neither a criterion based on liberalism of freedom by itself, nor an evaluation in
terms of liberalism of happiness by itself exhausts the question of utility. One must combine both
aspects in order to cope with that issue. To do so, it is claimed that one can resort to the concept of
metaranking of preferences.

The Global Economic Crisis: New Perspectives on the
Critique of Economic Theory and Policy
Edited by Emiliano Brancaccio, Giuseppe Fontana
May 12th 2011 by Routledge. 324 pages. Series: Routledge Frontiers of Political Economy | website
This book contains a selection of some of the most recent contributions to the critique of mainstream
economic theory and policy, and discusses the origins and possible evolutions of the current economic
crisis. The collection should be of interest to students and researchers focussing on macroeconomics,
monetary economics, political economy and financial economics.

Heterodox Analysis of Financial Crisis and Reform
Edited by Joe?lle Leclaire, Tae-Hee Jo, and Jane Knodell
Edward Elgar. March 2011. 192 pp ISBN: 978 1 84980 156 0 (HB) | Website | Flyer | Preview

Innovative Fiscal Policy and Economic Development in
Transition Economies
By Aleksandr Gevorkyan
January 27th 2011 by Routledge. 268 pages. Series: Routledge Studies in the Modern World Economy
| website
This book explores the problems of fiscal policy as an instrument of economic and social development
in the modern environment, primarily focusing on the transition economies of Eastern Europe,
Caucasus, and Central Asia. Evaluating the transformational experience in these countries, this work
meets a need for a critical analysis in the aftermath of the 1990s market liberalization reforms, of
current trends and to outline the roadmap for future development.

Knowledge Transfer and Technology Diffusion
Edited by David Jacobson , Paul L. Robertson
2011 Edward Elgar. 352 pp. ISBN: 978 1 84844 106 4 (hb) | website
Download Flyer.
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Market Complicity and Christian Ethics
By Albino Barrera
Cambridge University Press, 2011. ISBN: 9781107003156 (hb) | website
Book description: Are we morally responsible for the distant harms of our market transactions? If so,
why? This book examines the economics and ethics of the injurious ripple effects of our market
choices. It draws insights from law, theology, economics, and social philosophy and examines the
phenomenon of accumulative, collective harms.

Political Economy After Economics: Scientific Method and
Radical Imagination
By David Laibman
August 1st 2011 by Routledge. 256 pages. Series: Routledge Frontiers of Political Economy | website
This re-incorporation of economics into political economy is one (small, but not insignificant) element
in a larger project: to place all of the resources of present-day social-scientific research at the service
of increasing democracy, in an ultimate direction toward socialism in the classic sense. An economicsenriched political economy is, above all, empowering: working people in general can calculate, build
models, think theoretically, and contribute to a human-worthy future, rather than leaving all this to
their "betters."

Postcolonial Economies
By Jane Pollard, Cheryl McEwan & Alex Hughes
2011 Zed Books | website
Postcolonial approaches to understanding economies are of increasing academic and political
significance as questions about the nature of globalisation, transnational flows of capital and workers
and the making and re-making of territorial borders assume centre stage in debates about
contemporary economies and policy. Despite the growing academic and political urgency in
understanding how 'other' cultures encounter 'the west', economics-oriented approaches within social
sciences have been slow to engage with the ideas and challenges posed by postcolonial critiques. In
turn, postcolonial approaches have been criticised for their simplistic treatment of 'the economic' and
for not engaging with existing economic analyses of poverty and wealth creation.

Seeing White: An Introduction to White Privilege and
Race
By Jean Halley, Amy Eshleman, and Ramya Mahadevan Vijaya
July 2011. Rowman & Littlefield. ISBN: 978-1-4422-0307-5 | website
This interdisciplinary textbook challenges students to see race as everyone's issue. Drawing on
sociology, psychology, history, and economics, Seeing White introduces students to the concepts of
white privilege and social power. Seeing White is designed to help break down some of the resistance
students feel in discussing race. Each chapter opens with compelling concrete examples to help
students approach issues from a range of perspectives. The early chapters build a solid understanding
of privilege and power, leading to a critical exploration of discrimination.
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Sraffa and Modern Economics, 2 Volumes
Edited by Roberto Ciccone, Christian Gehrke and Gary Mongiovi
June 2011. Routledge. 432 pages. Series: Routledge Studies in the History of Economics | website:
Volume I and Volume II
Analyzing Sraffa, one of the key figures in the history of economics, this book explores his legacy and
the relevance of his thought for modern economics. Written by an array of internationally respected
contributors, including Schefold, Aspromourgos, Nell and Kurz it is an invaluable tool for all those
studying the history of economic thought.

Stalin's Economist: The Economic Contributions of Jenö
Varga
By André Mommen
February 24th 2011 by Routledge. 282 pages. ISBN: 978-0-415-57516-4 (hb). Series in Routledge
Studies in the History of Economics | website

HETERODOX BOOK REVIEWS
The Gramscian Moment: Philosophy, Hegemony and
Marxism
Peter D. Thomas, The Gramscian Moment. Philosophy, Hegemony and Marxism. Historical
Materialism Book Series, vol. 24, Brill, Leiden/Boston, 2009 | website
Reviewed for Historical Materialism by Toni Negri. Read the review here.

The Illusion of Free Markets: Punishment and the Myth
of Natural Order
Bernard E. Harcourt, The Illusion of Free Markets: Punishment and the Myth of Natural Order.
Cambridge, MA: Harvard University Press, 2011. 328 pp. $30(hardcover), ISBN: 978-0-674-05726-5.
Reviewed for EH.NET by Daniel J. D'Amico, Department of Economics, Loyola University (New
Orleans).
Read the review here.

Marx and Philosophy Review of Books
•
•
•
•
•

Sutton on Jameson
Landa on Marx and progress
Calderbank on Vighi on Žižek
Short on Zartaloudis on Agamben
Garland on Crack Capitalism

New comments and discussion and a new list of books for review at www.marxandphilosophy.org.uk/
reviewofbooks/ For notices of new reviews, comments, etc. join the Marx and Philosophy Society
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email list (http://lists.topica.com/lists/mpslist)

HETERODOX GRADUATE PROGRAMS AND
SCHOLARSHIPS
Institute for Comprehensive Analysis of Economy,
Johannes Kepler University Linz, Austria
University Assistant / Part-time | Masters
Recruitment needs are:
• A completed Relevant Diplom-/Masterstudium, the content of discourse analysis and
network analysis had included how to study sociology, politics, economics, history or
computer science.
• The ability to operate under an approved research project, independent research and
developments in the field of discourse analysis and network analysis and science to publish.
• a critical look at economic, political and economic processes, dogma-historical interest and
basic knowledge and interest at the appropriate theoretical treatment.
• The objective of the Centre includes scientific publications and the writing of discourse
analysis and network analytical work on the interface science-economy-politics-media.
A further extension of the body is desired, the preparation of their own qualifications (PhD) is
supported.
Applications accepted until 4/29/2011 to the personnel management of the central services of the
University of Linz, 4040 Linz / Auhof or directly:
Walter Otto Ötsch
Institut für die Gesamtanalyse der Wirtschaft
Johannes Kepler Universität
A-4040 Linz, Austria
Tel.:+43-+732-2468-3400 oder 3402
walter.oetsch@jku.at

Postdoctoral Research Fellowship in Political Science,
Sociology, and Economics
• Field of research: Political Science,
• FAPESP Ref.: 08/57112-7
• http://www.bv.fapesp.br/pt/projetos-tematicos/7208/politica-classes-sociais-capitalismoneoliberal/
• Project Title: Politics and social classes in neoliberal capitalism
• Area of Knowledge: Political Science and Sociology
• Principal Investigator (PI): Armando Boito Júnior
• Lead Applicant: Marxist Study Centre (Cemarx) – State University of Campinas (Unicamp Brazil)
OVERVIEW
Open call for one (01) postdoctoral research fellowship funded by The State of São Paulo Research
Foundation (Fapesp). The researcher will develop an individual project related to the Thematic
Project “Politics and social classes in neoliberal capitalism” (no 08/57112-7), which is headed up by
Professor Armando Boito Júnior from the Department of Political Science at State University of
Campinas (Unicamp).
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RESEARCH ACTIVITY
The researcher will develop a research proposal which is related to the general objective of the
Thematic Project, namely: “The project aims to analyze the political and social conflicts that have
resulted in the implementation of the neoliberal capitalist model in Brazil, the effects of neoliberal
policy on different social sectors involved in this process and, lastly, the economic and political
position that these social sectors stand within the new economic model and the power structure
prevailed in this country. The general hypothesis of this research is that this process should be
primarily seen as the result of the conflicts of classes, class fractions and social strata, which were
immersed in conditions given by a dependent semi-industrialized country that was transitioning from
a military dictatorship to a democratic regime.” The Thematic Project comprises of two main research
lines: firstly, concerning the action of the dominant classes and, secondly, concerning the action of the
working classes (including, in the latter, the middle classes). The compatibility between the Thematic
Project and the candidate's proposed research will be a key criterion for selection of the fellow. It is
also expected from the successful candidate to carry out the following activities: 1) regular
participation in meetings with the research group whom he/she will be bound to (one meeting every
three weeks at Unicamp), 2) ability to organize research tasks independently; 3) flexibility to offer a
discipline for one year within the Department of Political Science at Unicamp – this discipline should
be related to the proposed research for the fellowship.
ELIGIBILITY
The successful candidate awarded by the FAPESP postdoctoral fellowship must fulfil the following
eligibility criteria:
• a) Have a PhD in Social Sciences (Sociology or Political Science), Economics or related fields;
• b) Hold a curriculum which demonstrates his/her capabilities to work in the development of
the Thematic Project.
• c) Full-time and exclusive dedication to the project’s activities;
• d) Do not hold any type of employment or being currently engaged in sabbatical period
during the project development;
• e) Must not be retired;
• f) Must have completed a PhD within the last 7 (seven) years;
• g) Hold a doctoral certificate or equivalent evidence;
• h) Be able to initiate the activities related to the project as soon as his/her application is
awarded with the fellowship by FAPESP;
• i) In case of foreign candidates, they must demonstrate very good communication skills in
Portuguese language.
APPLICATION PROCEDURE
Application must be sent by e-mail to prpmarcelino@gmail.com, between 01/05/2011 and 31/05/
2011. All applications will be acknowledged within 48 hrs after the submission, via the same e-mail
used by the applicant.
REQUIRED APPLICATION DOCUMENTS
All applications submitted via e-mail will need to provide the following set of documents.
• a) Research proposal in Portuguese language according to the following format: maximum 10
(ten) pages, line spacing 1.5 mm, font Times New Roman 12. In addition to this, the proposal
must include: abstract, brief literature review, hypothesis (es), objectives, methodology,
timetable (e.g. figure or list that includes all activities for the proposed research) and
bibliography.
• b) Curriculum Vitae (Brazilian candidates should submit their curriculum at Latte database);
• c) Two letters of recommendation.
• d) Abbreviated curriculum vitae in the following format: 1 (one) page, line spacing 1.5.mm,
line spacing, font Times New Roman 12. Local candidates shall provide curriculum vitae
under lattes platform.
SELECTION PROCEDURE
The selection for the appropriate candidate for the fellowship will be held in three stages:
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• a) Evaluation of the research proposal and curriculum vitae. At this stage, the approved and
non-approved candidates will receive via e-mail a response to their application;
• b) Classification process of the selected proposals and curricula by both internal and external
group of reviewers.
• c) The selected applicants will be called for an interview, in Portuguese language, chaired by
the coordinator (PI) of the Thematic Project and probably assisted by other research (ers)
who currently participate in the Thematic Project. The call for interview will be made by email and the interviews will take place on line via Skype between 30.06.2011 and 01.07.2011;
day and time of interview will be notified by e-mail.
PUBLICATION OF RESULTS
The result will be sent via e-mail from 14:00h on 02.07.2011.
FUNDING NOTE AND DURATION
The selected applicant will be funded by Fapesp and awarded a postdoctoral fellowship (R$5.333,40 )
which last up to 24 months. However, according to the candidate’s performance, there is the
possibility of an extension for 12 months more, or for the remaining time of the Thematic Project.
START OF THE ACTIVITIES
The selected applicant should be able to initiate the activities related to the project as soon as his/her
application has been awarded by the Fapesp fellowship.
GENERAL ANNOUCEMENT
Omission from this call shall be analysed and judged by the coordinator (PI) of the Thematic Project,
according to criteria and rules established by Fapesp.
Download Call for Application (both in English and Portuguese)

HETERODOX WEB SITES AND ASSOCIATES
Center for the Study of Economics
Website: http://www.urbantoolsconsult.org/blog.html
Mission: To research land value taxation, to assist governments in implementation and to study the
effect of land based property taxation where used. We suggest implementation where appropriate but
do not support political candidates or become involved in the electoral process.
The Center also gathers and disseminates articles, studies and monographs on the subject of land
based taxation. We believe that taxation of labor and capital in urban areas is one the driving forces to
the contraction and decay of our cities.
Although not the only solution, rational taxation of immovable property (land) can be a major tool for
strengthening the development market in cities, reduce taxes for productive citizens and businesses
and provide a progressive fair and equitable source of public revenue.
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HETERODOX ECONOMICS IN THE MEDIA
How Wall Street is Literally Killing Us
How Wall Street is Literally Killing Us, ArtVoice, Ted Schmidt
A look at how innovations in the futures markets have helped Wall Street circumvent position limits,
allowing speculative investment flows to significantly influence commodity prices.

FOR YOUR INFORMATION
International Review of Multidisciplinary Research on
Consumption (IRMRC): Call for Editorial Board Members
Associate Editors and Reviewers
IRMRC is an official journal of serials publications.
The new established academic journal IRMRC is looking to consolidate its editorial team. You will
find
below a brief description of the publication and the areas of interest. For further information please
contact the Editor-in Chief:
Rodica Ianole, „Nicolae Titulescu”, University of Bucharest atianole.rodica@gmail.com
About the Journal
The Journal’s goal is to advance theory building and practice in the domain of consumption and
hyperconsumption studies, aiming to be a distribution channel on state-of-the art research in these
areas. A primary criterion for publication in IRMRC is reporting on research that is both academically
rigorously executed and relevant for practice in consumer behavior applications or formulation of
public policies.
The Journal aims to focus its scope towards the contemporary shapes of consumer behavior, with an
emphasis on hyperconsumption and consumerism. Through its declared multi-, but also
interdisciplinary approach, IRMRC welcomes articles from fields like economics, psychology,
sociology, anthropology, cognitive science or other connected humanities. We encourage the
exploration of multifaceted meanings of consumption and consumers, striving for a better and deeper
understanding of human behavior. Both quantitative and qualitative research papers are welcomed
and a special attention is giving to experimental research, neuro-imaging techniques and other
innovative methodologies.
Topics include but not limited to:
• Factors influencing preferences, judgment, choices, decisions and the way they impact
consumer behavior
• Consumer policy and education within the hyperconsumption society
• Economics of happiness, wealth and consumption
• Sustainable consumption and green consumerism
• Moral values, social norms and hyperconsumption
• Bounded rationality and its impact on consumer behavior
• Applications of behavioral economics findings to consumer behavior
• Time perspective in the hyperconsumption society
• National, transnational and global models of consumption
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•
•
•
•
•
•
•
•
•
•
•
•
•

Cross-cultural approaches of consumption and consumerism
Market behavior and individual behavior under the auspices of consumerism
Experimental economics in consumer studies
Economic and socio-psychological determinants of overconsumption
The impact of new technologies and social media on consumption practices
Inter-temporal choices and consumption theories
Utility theories and contemporary consumption
The relevance of emotions and affects in the consumption process
Consumerism in health and education
Family and household consumption
Marketing practices, hyperconsumption and consumer empowerment
Attitudes toward work and leisure through the lens of consumerism
The overconsumption society: determinants and effects in the globalization age

Bruce Pietrykowski: New Director of the Center for Labor
and Community Studies (U of Michigan)
For more information, read the news article here.

Marxian Economics: An online course from UMass
Amherst
This summer the UMass Amherst Department of Economics will offer, for the first time, an online
course in Marxian Economics (Econ 305). The 5½-week course will be offered for UMass credit twice
in summer 2011: the first session begins June 7th; and the second session begins July 13th.
Professor Stephen Resnick developed online Marxian Economics based on his well-known and
popular undergraduate course, which he has taught many years at UMass Amherst. The online version
of Marxian Economics offers students an exciting opportunity to engage with other students from
around the world in learning about and discussing the original and thought-provoking perspectives on
Marxian social theory developed by Stephen Resnick and his colleague Richard Wolff.
The instructor for the course will be a Ph.D. student in economics at UMass Amherst. The course
combines reading, discussion, lecture, and writing for an interactive and enriching learning
experience. Students will read Marx’s own writings and historical and contemporary interpretations.
A series of video lectures by Professor Resnick illustrates concepts with examples, visual aids, and
anecdotes refined over years of successful teaching. Instructor-guided participatory discussions
promote interaction among students and critical thinking on the central themes of the course. Graded
essays, exams, and participatory discussions help students organize and consolidate their knowledge.
This intensive analysis addresses the central themes of Marxian social theory and economics: an
understanding of the class process as the organization of surplus value; an analysis of the relationship
between class and non-class processes using the concept of overdetermination; the epistemological
foundations of Marxian theory (including a discussion of empiricism, rationalism, and dialectics); and
other topics. The course ends with application of Marxian concepts to understand the stress and strain
of US capitalism over the last four decades.
The course is online and asynchronous. It may be taken anywhere with Internet connectivity and does
not require logging in at the same time as the instructor or other students. Students should expect to
work about 15 hours per week on the course.
Two summer 2011 online sessions of Econ 305: Marxian Economics are open for registration. Register
for this intensive, three-credit UMass Amherst course at http://www.umassonline.net/. (UMass
Amherst students, please use https://spire.umass.edu.)
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Please circulate this announcement to anyone you think might be interested, and email
online@econs.umass.edu with any questions.

Dr. Philip A. Klein (10/8/1927 - 3/29/2011)
See the obituary for Philip Klein here.

Dear Colleagues:
The news of Phil Klein’s death must be lamented not
only by his family and friends but also by those who
place high value on the intellectual tradition of
evolutionary institutional economics. He was one of
the giants of that intellectual tradition. In 1990, when
I was president of AFEE, Phil received the VeblenCommons Award. I remember the details of that
Veblen-Commons luncheon as if it were yesterday.
Among other notable features of the event was the
attendance of Phil’s friend John Kenneth Galbraith ( a
previous recipient of the V-C Award). Jim Sturgeon
owes me a lifetime of free drinks because I ushered
Galbraith to a chair at Jim’s table. Phil was introduced
by his dear friend and colleague, Edie Miller (who was
to receive the V-C Award many years later). At one
point in her remarks, she focused on Phil’s primary
expertise in the field of business cycle theory. What
she had to say about his work then is as pertinent to
our situation today as it was twenty years ago. “It
seems singularly fitting,” she said, ”that we should
today be honoring a scholar whose primary field of
application is business cycle theory, just at the time
that themes of ‘redemption through suffering’ and
‘purification through austerity’ reiterated by
administration spokespersons have become standard
fare of Sunday morning news shows and the popular
press. . . . This is exactly the sort of nonsense against
which Phil Klein has been importuning for the better
part of his professional life. And although, especially
at times like these, such efforts may seem wasted, it is
especially at times like these that they are most
needed.” Although Phil’s voice may be silenced, his
ideas continue to instruct us as we continue to
struggle against the tsunami of ignorance that drowns
out reason in contemporary debates over economic
policy. Phil always believed that the institutionalist
perspective was necessary for the emancipation of
economics from the ideological morass into which it
had descended. Always deadly serious in his
commentaries, he nevertheless possessed a sense of
humor about the whole sorry affair. Describing his
transition from taking a BA and MA under Clarence
Ayres at the University of Texas to embarking on a
doctoral program in economics at UC Berkeley, he
said: “This transfer was not unlike a lifelong Unitarian
entering a Druid Monastery.” Phil Klein was an
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institutionalist of formidable intellectual depth and
breadth, a man of uncommon wit and compassion, a
lover of the arts (who spoke French fluently), and a
friend who will be dearly missed.
Paul Dale Bush, Professor Emeritus of Economics
California State University, Fresno
From the AFEE mailing list (April 16)

