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 The three states of money. An interdisciplinary approach to the monetary phenomenon

Bruno Théret 
 
Abstract
Based on an interdisciplinary approach (economics, sociology, anthropology and history), this article aims at elucidating what can be called the nature of money, drawing from works published in Aglietta and Orléan (1998) and Théret (2006). The nature of money is to be related to its quasi-universal presence in different types of societies, and to seize it, we examine the three states in which a currency can be observed – incorporated, objectified, institutionalised –, the way each of these states is generating a particular form of monetary reliability – ethical (trust), methodic (confidence), and hierarchical (credibility), and their articulation. Money as currency can also be grasped through its three functional forms– account, "monnayage", and payment – constitutive of its intimate structure which is reproduced by their dynamic linking. In conclusion, we present a matrix correlating states and functional forms of money, and develop the idea of money as a cultural capital from which we draw two of its features which most of the time are discarded: value is granted to a money only in the societal environment where it is recognised and functions as a cultural capital; as an operator of societal totalization, money is also operating the naturalisation of social relationships, which, save in periods of crisis, allows the distributive dimension of the monetary regimes and correlated social and territorial conflicts to be concealed.
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Endogenous money and induced technical progress in a post Keynesian macrodynamic model
Luciano Dias Carvalho 
José Luís Oreiro
 
Abstract
This article intend to analyze the process of the economic growth and income distribution in an environment where technological progress and the basic rate of interest are endogenous and the money, via credit offer, has a preponderant role in the determination of economic dynamics. In this context, we demonstrate several combinations where happen multiple equilibriums and soften flotation in the main relevant variables. Besides, for low salary portions, we observed the prevalence of a profit-led accumulation regime and, for high portions, a wage-led accumulation regime.
Key words: Non-linear dynamics; Multiple equilibrium; Endogenous money supply; Endogenous technological progress. 
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The UN and economic development: an interpretation on the theoretical basis of the UNDP's action
João Guilherme Rocha Machado 
João Batista Pamplona 
 
Abstract
The United Nations Development Programme (UNDP) is an important body of the United Nations for development issues. It is also responsible for the construction and publication of the Human Development Index (HDI). The UNDP is present in more than 166 countries and exerts an influence on the theory and practice of economic development. It is very important to define the elements which allow the establishment of limits to the UNDP's action. The purpose of this paper is to identify, classify and critically explain the theoretical basis for the paradigm of human development, on which its line of work has been based. The capabilities approach developed by Amartya Sen is the theoretical basis for the paradigm of human development. This approach is very convenient for the pragmatic and consensual nature of the UNDP's action because it proposes a greater focus on the expansion of individual capabilities, but without calling for structural changes in the international economic order.
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The institutional dimension of the economic growth process: innovation and institutional change, routines and social technologies
Octavio A. C. Conceição 
 
Abstract
This paper deals with the nature of the economic growth process, given by the interaction of institutional and technological change, the role of firms and institutions. This analytical perspective is present in both the evolutionary and the institutionalist approach. They both agree in two points of view: a) development is a complex process which claims for an inquiry about the conditions allowing for advancing through historically differentiated avenues; and b) technological change, firms and institutions jointly define specific development patterns. From this perspective the contributions of Douglass North, Matthews, Zysman and Nelson are discussed. 
Key words: Institutional economics; Evolutionary economics; Economic development.
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Inter and intra industrial external trade: Brazil 2003-2005
Carolina Troncoso Baltar
 
Abstract
The period between 2003-2005 illustrated a high growth in world trade. In this context, Brazil was able to revert its trade deficit, taking advantage of a considerable surplus. Nevertheless, this trade dynamism did not go hand in hand with national economic growth. This article makes an empirical analysis of Brazilian trade in this recent period of world trade expansion, with a view to comparing the kinds of Brazilian trade with the industrial structure that exists in this country. The methodology adopted is innovative in that it allows the evaluation of trade from a qualitative perspective, by examining the kind of product and region of origin and destination of the flows.
Key words: International trade; Economic development; Industrial organization.
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J. S. Mill's views on the State: the cases of 'civilized' and 'backward' societies
Laura Valladão de Mattos 
 
Abstract
This paper analyses J.S. Mill's conceptions on what would be the proper form of government and the proper scope of State intervention in economic life. It is argued that, for Mill, the answer depended on the type of society in question. In 'backward' societies, in which the population encountered itself in a very low state of moral and intellectual improvement, the adequate form of government would be enlightened despotism and the adequate scope of the State intervention in economic and social life very great. In 'civilized' societies, on the contrary, the ideal political regime would be the Representative Government, and laissez-faire, in general lines, the best policy. It is also argued that despite Mill's conclusion that Representative Government and economic liberty would not be applicable or adequate to every kind of society, they had a great importance on his philosophy as ideals to be aimed at.
Key words: Mill, John Stuart; Laissez-faire; Representative democracy; Development.
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International tin cartel: the importance of Brazilian industry in the breach of collusion
Julio Cesar Cuter 
Anita Kon 
 
Abstract
This article presents the international tin industry as an oligopoly organized around the International Tin Council, making it a cartel with important participation in determining tin prices, mainly between the years 1960 and beginning of 1980. As a consequence of the oil shocks and the international crisis in the end of years 1970, the association of manufacturers began to have difficulties in managing the interests of its members and in controlling the buffer stock, facilitating the appearance of new producers. The Brazilian industry emerges in this scenario, benefiting from the artificial prices in the international market, from incentives granted by the Brazilian government and from its good quality mines, thus increasing its participation in the international market and contributing to the end of the collusion in 1985.
Key words: Tin industry; Oligopoly; Cartel.
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