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1)  COLOURS OF MONEY -  OCTOBER / NOVEMBER 2008

The next Colours of Money seminar will take place from October 3rd-5th in Stroud UK and then in Helsinki Finland from November 28th-30th (contact Keijo Remes 0400 503840 / keijo@pp.inet.fi). Please take contact if you are interested and would like details. An overview of the Quality Guarantee Mark in associative economics is available at: www.ae-institute.com
  and further information is available at: http://www.arthuredwards.net/events/the_colours_of_money_seminar/
2) COURSE AT THE LONDON SCHOOL OF ECONOMICS

A new introductory course in associative  begins this autumn at LSE taking place monthly on Thursdays, combining taught elements, student- driven projects and research. Each session will be 4 hours in the afternoon / evening. Dates are as follows:

Thursday 9th October / Thursday 6th November /  Thursday 4th December A description is available on request.

3)  World Money - ASSOCIATIVE ECONOMICS MONTHLY EDITORIAL SEPTEMBER 2008

The idea of a world currency is a regular theme of these pages.  

Rightly so, since we live in times of globalisation, behind which lies the reality of a single global economy and its corollary, a single global currency. This is so, notwithstanding the over 170 currencies currently existing. Of these, of course, only three really matter – the dollar, the euro and the yuan; China having become the world economy’s primary ‘engine’.

Three is not really true, however, so long as the pound sterling remains; with its backing of global capital flows and global liquidity centred on London.

So what is there new to say on this topic? Perhaps not much. The items included in this edition provide evidence that the debate remains focused in two directions. On the one hand, there are those who believe a single global currency is a matter of time, but believe, too, that it should be fiat in kind, that is to say, belonging to a world polity and issued by that polity’s central bank. The example chosen is the project of the Single Global Currency Association.

On the other hand, local currencies remain active in many parts of the world. The latest is Britain’s Lewes Pound, see Sign of the Times, the reasoning behind which is a reiteration of arguments long rehearsed in the local currency movement.

These are interesting developments, but they perhaps miss an important point – namely, that the worldwide harmonising of accounting standards could well bring about a de facto world currency, even though various nationally and/or locally denominated currencies act as the circulating media.

Crucially, the harmonising of accounting standards works independently of any denomination or polity and is thus of a higher order. Moreover, insofar as accounting, when done properly and thoroughly, follows the ‘profile’ of real economic events, both physical and financial, it has the subtle property of being able to engender similar behaviour on the part of human beings everywhere, independently of their political or cultural persuasions.

This matters, because it means international accounting standards can steal a march on both national and local currencies. The question, considered in A Matter of Consciousness, then becomes whether the potential usurpation of both national and local currencies can be matched by a heightened awareness. In this connection Rudolf Steiner’s ideas of threefold money and money-become-accounting are revisited.

This month’s Friends’ Page is given over to a montage report on the recent AE Festival in Canterbury, England.

Our AE Hero is the Berkshare, chosen because of the consistency between its philosophy and practice and the persistence of this project over many years.

Accounting Corner (note subtle name change) this month touches on a vital, but little-pondered aspect of modern finance, the effect on human consciousness of two-sidedness in monetary affairs. Thereby, the individual as such becomes perceptible to himself, something of great consequence for our understanding and conduct of social life generally.

